


Disclaimer



Leading airline 

group

•
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•

Best-in-class 

product

•

•

•

Unique cost and 

capital structure[2]

•

•

•

•

Record results[2]

and 2024 outlook

•

•

•

•

•

Unparalleled 

network

•

•

•

•

Key Highlights
2023

[1]: Among the twenty largest airlines , year to date as of September 30, 2023.
[2]: As of September 30, 2023.



•

•

•

•

•

•

•

Unique

Value 
Proposition[1]
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[1]: As of  December 31, 2023.



148
8

128

8

1

3

Destinations

LATAM group has a unparalleled, 
expansive network

[1]

[1]: As of  December 31, 2023.
[2]: North America includes only US, Canada and Mexico

[2]



Source: ANAC Brazil’s website (RPKs), JAC Chile’s website (RPKs), DGAC Peru’s website (number of passengers carried), Diio.net for Colombia and Ecuador (ASKs). Diio.net

LATAM group affiliates are leaders in their domestic and international 

markets 



LATAM group and Delta Joint Venture Agreement: Successful first year

•

•

•

•

•

•

[1]: Calculated in the countries where the JVA operates which includes Brazil, Colombia, Chile  Peru, Paraguay, Uruguay, United States and Canada. 
[2]: From Q3-2022 to Q3-2023



LATAM group has a 

diversified revenue 

structure and benefits

from US Dollar and Euro

revenues



LATAM group is committed to its long-

term sustainability strategy
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Disciplined investments focusing on next-generation fleet

Note: This fleet plan considers LATAM group's committed arrivals and takes into account the group's current decisions regarding aircraft sales, retirements and lease extensions. In the Financial Statements, Note 13 

describes the aircraft that are currently held for sale and expected to be sold  in 2024.

•

•

•

•

•

•

•



Strong, improving 
results in the first 
nine months of the 
year 2023



The group improved its capacity, load factor and RASK versus previous year across 

all business segments with a healthy demand environment

Note: Domestic Brazil refers to LATAM Airlines Brazil domestic operations. Domestic Spanish speaking countries refers to domestic operations of LATAM Airlines Chile, LATAM Airlines Colombia, LATAM Airlines Ecuador and 

LATAM Airlines Peru. International operations refers to international operations of LATAM Airlines Brazil, LATAM Airlines Chile, LATAM Airlines Colombia, LATAM Airlines Ecuador and LATAM Airlines Peru
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Outperforming results: Best quarter of the year from top to bottom line
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LATAM’s cost structure is significantly more efficient after Chapter 11

•

•

•

•

Note: LATAM CASK ex fuel for the first  nine months of 2023 was US$4.7 cents. Passenger CASK ex fuel excludes cargo costs associated with belly and freighter operations, variable Aircraft Rental expenses (non-cash P&L effect) and CIP expenses.
* CASK ex fuel information comes from Financial Statements and Bloomberg. The selected US and European carriers are American Airlines, Delta Air Lines, United Airlines, Southwest Airlines, AirFrance/KLM, Lufthansa and IAG. 



Strong cash 
generation

Source: Financial statements September 2023 

LATAM group generated US$104 million cash in the third 

quarter, totaling US$413 million year to date

•



Source: Financial Statements September 2023
Note: Liquidity = Cash and cash equivalents and liquid investments 

Quarter-over-quarter balance sheet improvement with a historic adj. 
leverage ratio of 2.1x 

Q4-22 Q1-23 Q2-23 Q3-23 Q4-22 Q1-23 Q2-23 Q3-23



LATAM group projects 12% to 14% growth in its passenger operations in 
2024

Note: 1) Passenger CASK ex fuel excludes cargo costs associated with belly and freighter operations and variable Aircraft Rental expenses (non-cash P&L effect), 2) Adjusted EBIT and Adjusted EBITDAR exclude non-recurring items and variable Aircraft Rental expenses (non-cash P&L effect), 3) Liquidity is defined

as Cash and Cash Equivalents and undrawn, committed revolving credit facilities. Does not assume Liability Management exercise in 2024, 4) Financial Net Debt includes operating leases liabilities, financial leases and other financial debt, net of Cash and Cash Equivalents.

Indicator Guidance 2024E

Operating Indicators Total ASK Growth vs 2023 12% - 14%

Domestic Brazil ASK Growth vs 2023 7% - 9%

Domestic Spanish Speaking Countries ASK Growth vs 2023 12% - 14%

International ASK Growth vs 2023 16% - 18%

Total ATK Growth vs 2023 10% - 12%

Financial Indicators Revenues (US$ billion) 12.4 - 12.8

CASK ex fuel (US$ cents) 4.8 - 5.0

Adjusted Passenger CASK ex fuel1
 (US$ cents) 4.3 - 4.5

Adjusted EBIT (US$ billion) 1.25 - 1.50

Adjusted EBIT Margin2 10.5% - 12.5%

Adjusted EBITDAR2 (US$ billion) 2.6 - 2.9

Adjusted EBITDAR Margin2 21% - 23%

Liquidity3 (US$ billion) 2.8 - 3.0

Financial Net Debt4
 (US$ billion) 5.3 - 5.5

Financial Net Debt/Adjusted EBITDAR (x) 1.8x - 2.0x

Assumptions

Average exchange rate (BRL/USD) 5.1

Jet fuel price (US$/bbl) 100



Third Quarter Takeaways 




