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[Lan Airlines Letterhead]

 
MATERIAL FACT

 
Santiago, December 27, 2006
 
Mr. Alberto Etchegaray D.
Superintendent of Securities and Insurance
Present
 
To whom it may concern:
 
In compliance with article 9° and subsection 2° of article 10 of law No. 18.045, I inform you that at a Board of Directors’ Meeting held on December 26, 2006,
the Board of Directors of Lan Airlines S.A. resolved to call an Extraordinary Shareholders’ Meeting to be held on January 26, 2007, in order to discuss the
following matters:
 
a) Increase Lan Airlines S.A.’s capital by virtue of an issuance of 7,500,000 (seven million five hundred thousand) shares, at the price and other conditions that

the Shareholders’ Meeting shall determine.
 
b) Designate a portion of the abovementioned capital increase to compensation plans, in accordance with article 24 of law 18.046.
 
c) Amend the bylaws to reflect the resolutions adopted by the Shareholders’ Meeting.
 
d) Authorize the Board of Directors of Lan Airlines S.A. to request the registration of the shares representing the capital increase with the Registry of the

Superintendence of Securities and Insurance; to proceed with the settlement of the shares; and to agree on the terms pertaining to the compensation plans
mentioned above.

 
e) Adopt any other resolutions necessary to implement the abovementioned resolutions.
 
Sincerely,
 
/s/ Alejandro De La Fuente Goic
Alejandro De La Fuente Goic
Vice President of Corporate Finance
Lan Airlines S.A.
 
 
cc. Bolsa de Comercio de Santiago

Bolsa de Comercio de Valparaíso
Bolsa Electrónica de Chile

 
 
 
 

 

  

 
 



 
 

 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
 
Date: December 29, 2006
 
 

 

Lan Airlines S.A.

 
/s/ Alejandro de la Fuente            
By: Alejandro de la Fuente
       Chief Financial Officer

  
 
 
 

 

  

 
 
 
 


