European General Court annuls airfreight fine to LAN CARGO

December 16, 2015 — LAN CARGO informs that the General Court of the European Union annulled
today the EU Commission’s decision on alleged infringement of EU competition rules during the
period between 2003 y 2006, fully annulling the fine previously imposed by the Commission. The
investigation affected exclusively cargo operations and did not involve the passenger business
carriers.

LAN CARGO fully collaborated with the applicable authorities over the years of the investigation.
The company would like to reaffirm once again its commitment to strictly comply with the
applicable laws of the countries where it operates.

About LATAM Airlines Group S.A.

LATAM Airlines Group S.A. is the new name given to LAN Airlines S.A. as a result of its association with TAM S.A. LATAM Airlines Group
S.A. now includes LAN Airlines and its affiliates in Peru, Argentina, Colombia and Ecuador, and LAN Cargo and its affiliates, as well as
TAM S.A. and its subsidiaries TAM Linhas Aereas S.A., including its business units TAM Transportes Aereos del Mercosur S.A., (TAM
Airlines (Paraguay)) and Multiplus S.A. This association creates one of the largest airline groups in the world in terms of network
connections, providing passenger transport services to about 140 destinations in 24 countries and cargo services to about 144
destinations in 26 countries, with a fleet of 318 aircraft. In total, LATAM Airlines Group S.A. has approximately 53,000 employees and its
shares are traded in Santiago, as well as on the New York Stock Exchange, in the form of ADRs, and Sao Paulo Stock Exchange, in the
form of BDRs.

LATAM Airlines Group announced that LATAM is the new brand for LAN Airlines, TAM Airlines and Affiliates. LATAM Airlines Group is
currently working on the gradual roll-out of the new corporate brand image. The first changes will be visible starting in the first half of
2016.

Each airline will continue to operate under their current brands and identities. For any inquiry of LAN or TAM, please visit www.lan.com
or www.tam.com.br, respectively. Further information at www.latamairlinesgroup.net
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