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Chapter 11 

Process



Approval of DIP 

financing for US$2.45 

billion

On October 18th a 

second tranche of 

financing is approved

for US$750 million

September 19, 2020

Modified DIP financing

proposal for US$ 3.70 

billion

Refinancing and 

replacing the existing DIP 

financing

March 14, 2022
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LATAM and itôs 

subsidiaries in 

Chile, Peru, 

Colombia, Ecuador 

and USA file for 

volunteer protection 

under Chapter 11

LATAM Airlines Brazil

joins the process on

July 9th, 2020.

May 26, 2020

1 Presentation of the

Plan of Reorganization

Reconciling Chilean law

and US bankruptcy

code and with wide

support from both

creditors and 

shareholders

November 26, 2021

3
Presentation of the

updated version of the

Plan of Reorganization

to the Court

Including support from the

local bondholders and the 

Official Unsecured 

Creditors Committee 

(UCC)

May 11, 2022
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Extraordinary

Shareholder´s

Meeting

Shareholders approve

new ownership

structure presented in 

the Plan, with support

from 99.8% of the

present or represented

shares

July 5, 2022

Chapter 11 emergance

Emerging with more 

than US$2.2 billion in 

liquidity and a 35% 

reduction of debt

November 3, 2022
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Commitment letters

subscribed by financial

entities, commiting exit

financing

New debt for US$2.25 

billion and RCF for

US$500 millon

June 10, 2022

6 Publication of the

Updated Business 

Plan

With financial and 

operational

projections for 5 

years

August 29, 2022

8
Execution of collective

conversion option of 

convertible notes

For Convertible Notes Series 

G (16/12/2022) and Series I 

(7/11/2022) after reaching the

collective option threshold of 

50%.

November ïDecember 2022
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On November 3rd LATAM successfuly emerged from itõsreorganization process under Chapter 11



Capital Increase

~US$10.3 BILLION

Equity Rights Offering

(ERO)

US$800 millon

Convertible Notes Series H

(Class B)

~US$1.373 billion

Convertible Notes Series I

(Class C)

~US$3.269 billion

1

2

3

~US$5.442 

billion

Convertible Notes

Series G

(Class A)

~US$1.257 billion

Convertible Notes Series I

(Class C)

~US$3.594 billion

1

2

CONVERTIBLE 

DEBT

~US$4.851 

billion

1

NEW CORPORATE 

NOTES

UF 3,818,042

New Corporate Notes

UF 3,818,042 New revolving credit facility

US$500 million

New debt issuance

US$2.250 billion

1

2

NEW DEBT

US$2.750 

billion

NEW RESOURCES SETTLEMENT OF CLAIMS SETTLEMENT OF CLAIMS NEW RESOURCES

LATAMõS Plan of Reorganization considered a capital increase of approximately US$10.3 billion
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LATAM emerged successfully with important improvements in its cost and capital structures
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Note: May not sum due to rounding; 1ά!ǘ CƛƭƛƴƎέ ǊŜŦŜǊǎ ǘƻ рκнрκнлнл ǇŜǘƛǘƛƻƴ ŘŀǘŜ ŘŜōǘ ōŀƭŀƴŎŜǎΤ 2ά!ǘ 9ƳŜǊƎŜƴŎŜέ ƛǎ ǇǊƻ ŦƻǊƳŀ ŦƻǊ ŦƛƴŀƴŎƛƴƎ ǘǊŀƴǎŀŎǘƛƻƴǎ ǊŜƭŀǘŜŘ ǘƻ ŜƳŜǊƎŜƴŎŜΦ /ŀǎƘ ōŀƭŀƴŎŜ ōŀǎŜŘ ƻƴ ŀǎǎǳƳŜŘ ŎŀǎƘ ŀǎ ƻŦ 

12/31/2022 based on publicly available information; 3 Includes cash & cash equivalents and revolving credit facility capacity.



Convertible notes placement and shareholder structure

*This total share count of 
594,197,985,867 shares subscribed 
ǊŜǇǊŜǎŜƴǘǎ фуΦл҈ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 
total authorized
number of shares amounting to 
606,407,693,000 shares.

*For the exception of an immaterial amount that was left as a remainder of this series.

The implemenation of the

Plan of Reorganization

meant a significant

change in the shareholder

structure
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Top 12 Shareholders %

Banco de Chile por cuenta de State Street 46.8%

Banco de Chile por cuenta de terceros no residentes 12.7%

Delta Air Lines, Inc 10.0%

Qatar Airways Investments (UK) LTD 10.0%

Banco Santander Chile 6.8%

Costa Verde Aeronautica SA 3.9%

Banco Santander por cuenta de inv extranjeros 2.0%

Larrain Vial S A corredora de bolsa 1.1%

Costa Verde Inversiones Financieras S.A. 1.1%

Banchile corredores de bolsa S A 0.4%

AFP Cuprum S A  para fdo pension C 0.4%

Cia de Seguros de vida Consorcio Nacional (é)0.4%



Key highlights 

during the 

reorganization 

process



LATAM always remained focused in the clients and itõs value proposition
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Committed to not 

exceeding total 

2019 emissions 

and offsetting 

50% of domestic 

emissions by 2030

To have 5% of 

2030 total fuel 

consumption 

come from 

Sustainable 

Aviation Fuel, 

primarily sourced 

from the region.

Adapt business to 

a circular 

economy model, 

becoming a group 

with zero waste 

to landfills by 

2027

Eliminate 

single-use 

plastics by 2023

GOALS

S H A R E D  

V A L U E

C I R C U L A R  

E C O N O M Y

C L I M A T E  

C H A N G E

Carbon neutral 

airline group by 

2050

LATAM launched a long-

term sustainability 

strategy with the goal of 

carbon neutrality by 2050
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