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MATERIAL FACT

LATAM AIRLINES GROUP S.A.
Registration in the Securities Registry No. 306

Santiago, November 26, 2021

Mr.Joaquin Cortez Huerta

Chairman

Comision para el Mercado Financiero
Av. Libertador Bernardo O Higgins 1449
Santiago

Ref.: Reports MATERIAL FACT
Dear Sir:

In accordance with the provisions set forth in Article 9 and the
second paragraph of Article 10 of the Securities Market Law, and in General Rule No. 30,
duly authorized, | hereby report the following MATERIAL FACT of LATAM Airlines Group
S.A. ("LATAM" or the "Company"), registration in the Securities Registry No. 306:

As previously reported, the Company and certain of its direct
and indirect subsidiaries (collectively with LATAM, the "Debtors") are currently subject to a
reorganization proceeding in the United States of America under Chapter 11 of Title 11 of
the United States Code, before the United States Bankruptcy Court for the Southern District
of New York (the "Chapter 11 Proceeding").

As part of the Chapter 11 Proceeding and potential
restructuring transactions thereunder of the Debtors and/or certain of their indebtedness,
the Company entered into confidentiality agreements (collectively, the "NDAs") with certain
counterparties, pursuant to which the Company agreed to publicly disclose certain
information, including material non-public information (the "Cleansing Materials"), upon the
occurrence of certain events set forth in the NDAs. In satisfaction of its obligations under
certain of such NDAs, the Company is furnishing the Cleansing Materials, as Exhibits 99.1,
99.2 and 99.3 hereto.

Finally, it is reported that the Company and the other Debtors
have executed a Restructuring Support Agreement with the ad hoc Group of the Company’s
claimholders, Costa Verde Aeronautica S.A. and Inversiones Costa Verda Ltda. y Cia en
Comandita Por Acciones, Delta Air Lines, Inc., Qatar Airways Investment (UK) Ltd, Andes
Aerea SpA, Inversiones Pia SpA and Comercial Las Vertientes SpA, which is attached as
exhibit 99.1.
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Sincerely yours,

Roberto Alvo M.
CEO
LATAM Airlines Group S.A.

Att:

Exhibit 99.1 — Restructuring Support Agreement.
Exhibit 99.2 — Sources and Uses Chart.
Exhibit 99.3 — Updated Claims information.



THISRESTRUCTURING SUPPORT AGREEMENT ISNOT AN OFFER WITH
RESPECT TO ANY SECURITIESOR A SOLICITATION OF ACCEPTANCESOF A
CHAPTER 11 PLAN WITHIN THE MEANING OF SECTION 1125 OF THE
BANKRUPTCY CODE. ANY SUCH OFFER OR SOLICITATIONWILL COMPLY
WITH ALL APPLICABLE SECURITIESLAWSAND/OR PROVISIONS OF THE
BANKRUPTCY CODE. NOTHING CONTAINED IN THISRESTRUCTURING
SUPPORT AGREEMENT SHALL BE AN ADMISSION OF FACT OR LIABILITY OR,
UNTIL THE OCCURRENCE OF THE AGREEMENT EFFECTIVE DATE ON THE
TERMSDESCRIBED HEREIN, DEEMED BINDING ON ANY OF THE PARTIES
HERETO.

RESTRUCTURING SUPPORT AGREEMENT

This Restructuring Support Agreement, dated as of November 26, 2021 (including all
exhibits and Schedules attached hereto, including the Restructuring Term Sheets (as defined
below), the “Agreement”), by and among the following parties (each, a “Party” and, collectively,
the “Parties”):

a) LATAM Airlines Group S.A. (“LATAM Parent”) and each of its affiliates that
are debtors-in-possession (each such entity, a “Debtor” and, together, the
“Debtors”) in the Chapter 11 Cases (as defined below);

b) the members of the ad hoc group (the “Parent GUC Ad Hoc Group”) of LATAM
Parent claimholders listed on Schedule |1 attached hereto (each, a “Commitment
Creditor” and, together, the “Commitment Creditors”, and in their capacity as
parties providing a backstop with respect to (i) the Equity Rights Offering
(defined below), each, an “ERO New Common Stock Backstop Party”, and,
together, the “ERO New Common Stock Backstop Parties”, and (ii) the New
Convertible Notes Class C, each, a “New Convertible Notes Class C Backstop
Party” and, together, the “New Convertible Notes Class C Backstop Parties”, and,
in their capacity as both the ERO New Common Stock Backstop Parties and New
Convertible Notes Class C Backstop Parties, the “Backstop Creditors”);

c) CostaVerde Aeronautica S.A. and Inversiones Costa Verde Ltday Cia. en
Comandita por Acciones (together, “Costa Verde”), Delta Air Lines, Inc.
(“Délta”), and Qatar Airways Investment (UK) Ltd. (“Qatar”, and together with
Costa Verde and Délta, in their capacities as parties providing a backstop with
respect to the New Convertible Notes Class B, collectively, the “Backstop
Shareholders”, and each, a “Backstop Shareholder” and together with the
Commitment Creditors, the “Commitment Parties,” and each, a “Commitment
Party™); and

d) AndesAerea SpA, Inversiones Pia SpA and Comercial Las Vertientes SpA (the
“Eblen Group”).
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WHEREAS, on May 26, 2020, July 7, 2020 and July 9, 2020 (as applicable to each
relevant Debtor), the Debtors commenced voluntary cases under chapter 11 of title 11 of the
United States Code (the “Bankruptcy Code”), which are being jointly administered under the
caption In re LATAM Airlines Group SA., Case No. 20-11254 (the “Chapter 11 Cases’) pending
in the United States Bankruptcy Court for the Southern District of New York (the “Bankruptcy
Court”);

WHEREAS, certain of the Debtors sought and obtained recognition of their Chapter 11
Cases or commenced parallel proceedings with respect to the Chapter 11 Casesin three
additional jurisdictions: Chile, Colombia and the Cayman Islands;

WHEREAS, on May 27, 2020 and July 10, 2020, the Grand Court of the Cayman
Islands granted the applications of certain of the Debtors for the appointment of provisional
liquidators pursuant to section 104(3) of the Companies Law (2020 Revision) (such proceedings,
collectively the “JPL Proceedings”);

WHEREAS, on June 4, 2020, the 2nd Civil Court of Santiago, Chile issued an order
recognizing the Chapter 11 Cases with respect to LATAM Airlines Group S.A., Lan Cargo SA.,
Fast Air Almacenes de Carga S.A., Latam Travel Chilell S.A., Lan Cargo Inversiones S.A.,
Transporte Aéreo S.A., Inversiones Lan SA., Lan Pax Group S.A. and Technical Training
LATAM SA;;

WHEREAS, on June 12, 2020, the Superintendence of Companies of Colombia granted
recognition of the Chapter 11 Casesin Colombig;

WHEREAS, in connection with the Chapter 11 Cases, the Parties have engaged in good
faith, arm’s-length negotiations, including in connection with Bankruptcy Court-ordered
mediation overseen by the Honorable Judge Allan L. Gropper (Ret.), regarding the principal
terms of a chapter 11 plan of reorganization to be prepared and proposed by the Debtors (the
“Approved Plan”), which Approved Plan shall contain the terms and conditions set forth in, and
be consistent in all material respects with, the term sheet attached hereto as Exhibit A (such term
sheet, including all annexes thereto, the “Plan Term Sheet,” and such reorganization, including
the transactions contempl ated herein and therein, on the terms and conditions described in this
Agreement, the “Restructuring Transactions”);

WHEREAS, the Restructuring Transactions in connection with the Approved Plan
contemplate the issuance of approximately (i) $1.467 billion in convertible “A” notes (the “New
Convertible Notes Class A”), (ii) $1.373 billion in convertible “B” notes (the “New Convertible
Notes Class B”) and (iii) $6.816 billion in convertible “C” notes (the “New Convertible Notes
Class C” and, collectively with the New Convertible Notes Class A and New Convertible Notes
Class B, the “New Convertible Notes”) on the terms and conditions set forth in the term sheets
attached hereto as Exhibit B, Exhibit C and Exhibit D, respectively, (collectively, the “New
Convertible Notes Term Sheets”);

WHEREAS, the Restructuring Transactions in connection with the Approved Plan
contemplate the direct issuance of common shares (the “ERO New Common Stock™) of LATAM




Parent through a certain $800 million equity rights offering of ERO New Common Stock to be
offered for subscription and purchaseto LATAM Parent shareholdersin a preemptive rights
offering (the “Equity Rights Offering”) on the terms and conditions set forth in the term sheet
attached hereto as Exhibit E (the “Equity Rights Offering Term Sheet”, and, collectively with
the Plan Term Sheet and the New Convertible Notes Term Sheets, the “Restructuring Term
Sheets”);

WHEREAS, the Restructuring Transactions in connection with the Approved Plan
contemplate the (i) issuance or incurrence, as applicable, of approximately $2.250 billionin
notes or term loans (the “Exit Notes/L 0ans”) and the entry into an approximately $500 million
revolving credit facility (the “Exit Revolver”) and (ii) refinancing, amendment, amendment and
restatement, extension or other modification of the RCF Credit Agreement (as defined in the
Plan Term Sheet) (the “Modified Existing RCF”), which in each case shall be consistent in all
material respects with the Restructuring Term Sheets,

WHEREAS, in connection with the Restructuring Transactions, the Parties have
engaged, and shall continue to engage, in good faith, arm’s length negotiations regarding the
detailed terms of a restructuring and the Parties have engaged, and shall continue to engage, in
good faith, arm’s length negotiations regarding the execution of binding agreements for the
Restructuring Transactions, including for the backstop of, as applicable, the ERO New Common
Stock, the New Convertible Notes Class B and the New Convertible Notes Class C (collectively,
the “Backstop Commitment Agreements”), which Backstop Commitment Agreements shall be
consistent in all material respects with the Restructuring Term Sheets;

WHEREAS, the Parties desire to express to one another their mutual support and
commitment in respect of the matters set forth herein; and

WHEREAS, subject to the execution of the Definitive Documents and, as applicable, the
Restructuring Documents (each as defined below), subject to appropriate approvals by the
Bankruptcy Court, and, solely with respect to the Backstop Shareholders, the Eblen Group and
Lan Cargo S.A., as applicable, subject to obtaining the Subsequent Approvals (as defined
below), the terms of this Agreement set forth the Parties’ entire agreement concerning their
respective obligations with respect to the Restructuring Transactions,

NOW, THEREFORE, in consideration of the covenants and agreements contained
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, each Party, intending to be legally bound hereby and subject to the terms hereof,
agrees asfollows:

Section 1. Agreement Effective Date, Definitive and Restructuring
Documentation

@ This Agreement shall become effective, and each Party hereto shall be
bound to the terms of this Agreement immediately upon the occurrence of the following
conditions (the “Agreement Effective Date”); provided, that the Agreement Effective Date for
any Joining Party shall be the date that such Joining Party executes the Joinder;




i. Each of the Debtors shall have executed and delivered counterpart
signature pages of this Agreement to counsel to each of the other Parties;

ii. Each of the members of the Parent GUC Ad Hoc Group shall have
executed and delivered counterpart signature pages of this Agreement to
counsel to each of the other Parties; and

iii. Each of the Backstop Shareholders and the Eblen Group, which must
collectively hold over fifty percent (50%) of the Existing Common Stock,
shall have executed and delivered counterpart signature pages of this
Agreement to counsel to each of the other Parties.

(b) The definitive documents and agreements (along with any amendments,
modifications, or supplements thereto) set forth in clauses (vii)-(xiii) below (the “Definitive
Documents” and, the Definitive Documents along with the documents and agreements (along
with any amendments, modifications, or supplements thereto) set forth in clauses (i)-(xiii),
collectively, the “Restructuring Documents”) related to or otherwise utilized to implement,
effectuate or govern the Restructuring Transactions shall consist of:

i this Agreement (including, each of Exhibits A — E and Schedules
attached hereto);

ii. the order of the Bankruptcy Court authorizing the Debtors to pay
backstop commitment fees to the applicable ERO New Common Stock Backstop
Parties or the New Convertible Notes Class C Backstop Parties (the “Backstop
Order™);

iii. the disclosure statement (and all exhibits and other documents and
instruments related thereto, as amended or supplemented from time to time) with
respect to the Approved Plan (the “Disclosure Statement”), the other solicitation
materialsin respect of the Approved Plan (such materials as amended or
supplemented from time to time, the “Solicitation Materials”);

V. the order (the “Disclosure Statement Order”) approving the
Disclosure Statement and granting the other relief requested in the Disclosure
Statement Motion (as defined below);

V. the Approved Plan and the order confirming the Approved Plan
(the “Confirmation Order”) and any documents included in or comprising the
Plan Supplement (as defined in the Plan Term Sheet);

Vi. (y) every other order and/or resolution entered by the Bankruptcy
Court and the Grand Court of the Cayman Islands, to the extent necessary and as
applicable to implement the Restructuring Transactions; and (z) any order and/or
resolution entered by the 2nd Civil Court of Santiago, Chile and the
Superintendence of Companies of Colombiain respect of the recognition of the
Confirmation Order in Chile and Colombia (as applicable), to the extent such
recognition is sought and obtained, and every other proposed order filed by the



Debtorsin the Chapter 11 Cases in these proceedings, to the extent, in each case,
such orders or proposed orders relate to and are necessary for the implementation
or consummation of the Restructuring Transactions or are contemplated by this
Agreement (including the Restructuring Term Sheets);

Vil. Backstop Commitment Agreements, consistent in all material
respects with the terms of this Agreement, the Backstop Order and the
Restructuring Term Sheets;

viii. the bond issuance agreements with respect to each of the New
Convertible Notes to be executed by LATAM Parent in furtherance of the
Approved Plan and consistent in al material respects with the New Convertible
Notes Term Sheets, together with the respective prospectus and other definitive
documentation with respect to the New Convertible Notes;

IX. the registration rights agreement consistent in all material respects
with the terms of the Plan Term Sheet (the “Registration Rights Agreement”);

X. definitive documentation with respect to the Equity Rights
Offering which shall be consistent in al material respects with the Equity Rights
Offering Term Sheset;

Xi. definitive documentation with respect to the Exit Notes/Loans, the
Exit Revolver and the Modified Existing RCF;

Xii. any amendments of the by-laws of LATAM Parent that effectuate
the Restructuring Transactions, any shareholder’s agreement with respect to the
matters set forth in this Agreement (the “Shareholder’s Agreement”), and the
Management Incentive Plan (defined below) and Management Protection
Provisions (as defined in the Plan Term Sheet); and

Xiil. such other documents or agreements that are necessary to
implement the Restructuring Transactions contemplated by this Agreement.

(© The Restructuring Documents that remain subject to negotiation and/or
completion shall, upon completion, contain terms, conditions, representations, warranties, and
covenants consistent in all materia respects with, and containing the terms and conditions set
forth in, this Agreement (including the Restructuring Term Sheets and Schedul es attached
hereto), and otherwise shall be in form and substance reasonably acceptable to (i) the Debtors,
(i) the Commitment Creditors holding greater than 50% in principal amount of the aggregate
outstanding principal amount of Allowed Claims (as defined in the Plan Term Sheet) against
LATAM Parent held by the Parent GUC Ad Hoc Group (the “Requisite Commitment
Creditors”), and (iii) the Backstop Shareholders; provided, however, and notwithstanding
anything to the contrary contained herein, that the Backstop Commitment Agreements, the
Backstop Order, any amendments of the by-laws of LATAM Parent that effectuate the
Restructuring Transactions, the Shareholder’s Agreement, the Confirmation Order, and the
Approved Plan shall each be in form and substance acceptable to the Requisite Commitment
Creditors and the Backstop Shareholders (with respect to the Backstop Commitment




Agreements, to the extent to the Party thereto) and the Registration Rights Agreement shall bein
form and substance acceptable to the Requisite Commitment Creditors and the Debtors shall
consult with the Backstop Shareholders with respect thereto.

(d) No Party shall be bound with respect to or obligated to perform any
transaction contemplated by this Agreement until the agreement, execution, and delivery of
definitive documentation.

Section 2. Representations of the Parties

Each of the Commitment Parties, severally and not jointly, hereby represents and
warrants to the Debtors, and each of the Debtors hereby represents and warrants to each of the
Commitment Parties, that, as of the Agreement Effective Date, the following statements, to the
extent such statement relates to such Commitment Party or Debtor, are true, correct and
complete:

a Each Party has all requisite corporate, partnership, limited liability
company or similar authority to execute this Agreement and, solely with respect to the Backstop
Shareholders, the Eblen Group and Lan Cargo S.A., subject to obtaining the Subsequent
Approvals, to carry out the transactions contemplated by, and perform its obligations
contemplated under, this Agreement; and the execution and delivery of this Agreement and,
solely with respect to the Backstop Shareholders, the Eblen Group and Lan Cargo S.A., subject
to obtaining the Subsequent Approvals, the performance of such Party’s obligations under this
Agreement have been duly authorized by all necessary corporate, partnership, limited liability
company or other similar action on its part;

(b) The execution, delivery, and, solely with respect to the Backstop
Shareholders, the Eblen Group and Lan Cargo S.A., subject to obtaining the Subsequent
Approvals, performance by each Party to this Agreement does not violate (i) any provision of
law, rule or regulation applicableto it, or (ii) its charter or by-laws (or other similar governing
documents);

(© Solely with respect to the Backstop Shareholders, the Eblen Group and
Lan Cargo S.A., subject to obtaining the Subsequent Approvals, this Agreement is the legally
valid and binding obligation of each Party, enforceable against such Party in accordance with its
terms, in the case of the Debtors, subject to the Debtors’ receiving approval from the Bankruptcy
Court for entry into this Agreement;

(d) Although none of the Parties intends that this Agreement constitutes, and
each believesit does not constitute, a solicitation and acceptance of any plan of reorganization,
regardless of whether its claims or Equity Rights (defined below) constitute a “security” within
the meaning of the Securities Act of 1933 (as amended, the “Securities Act”’), such Commitment
Party (i) is a sophisticated investor with respect to the transactions described herein with
sufficient knowledge and experience in financial and business matters and is capable of
evaluating the merits and risks of owning and investing in any securities that may beissued in
connection with the Restructuring Transactions, making an informed decision with respect
thereto, and evaluating properly the terms and conditions of this Agreement, and it has made its



own analysis and decision to enter in this Agreement, (ii) is a “qualified institutional buyer”
within the meaning of Rule 144A of the Securities Act, an Institutional Accredited Investor (IAl)
under the Securities Act or is a “non-U.S. Person” as defined in Rule 902 of the Securities Act,
who islocated outside of the United States, of such similar sophistication; (iii) is acquiring any
securities that may be issued in connection with the Restructuring Transactions for its own
account and not with a present view to the distribution thereof; and (iv) has made its own
decision to execute this Agreement based upon its own independent assessment of documents
and information availableto it, as it deemed appropriate and sufficient;

(e Each Commitment Creditor, after taking into account (x) the
consummation of any transactions in respect of claims that remain pending as of the Agreement
Effective Date and (y) the effect of the last sentence of this subsection (e), (i) (A) isthelegal and
beneficial owner of the claims (as defined in the Plan Term Sheet), or portion of the Allowed
Claim as set forth below its name on Schedule |1 hereof (or, as applicable, the Joinder (as defined
below)), free and clear of all claims, liens and encumbrances, or (B) has investment and voting
discretion with respect to the claims, or portions of claims, as set forth below its name on
Schedule Il hereof (or, as applicable, the Joinder) in respect of matters relating to the
Restructuring Transactions contemplated by this Agreement and has the power and authority to
bind the beneficial owner(s) of such claimsto the terms of this Agreement (with respect to such
Commitment Creditor, all claims under clauses (A) and (B) and any additional claims against the
Debtors or any interests in the Debtors it owns or has such control over from timeto time
regardless of when acquired, including such claims or interests acquired after the Agreement
Effective Date, the “Participating Claims”); and (ii) has full power and authority to act on behal f
of, vote and consent to matters concerning such Participating Claims with respect to matters
relating to the Restructuring Transactions contemplated by this Agreement and dispose of,
exchange, assign and transfer such Participating Claims. Further, each Commitment Creditor
has made no prior assignment, sale or other transfer of, and has not entered into any other
agreement to assign, sell or otherwise transfer, in whole or in part, any portion of itsright, title,
or interests in such Participating Claims; provided, however, all Parties hereto acknowledge and
agree that there may be such transactions between certain of the Commitment Creditors that
remain pending as of the Agreement Effective Date. Notwithstanding anything to the contrary
contained herein, the Parties hereto acknowledge and agree that the Commitment Creditors that
are holders of Participating Claims may be (i) the beneficial owner of all or aportion of the
principal amount of such Participating Claims pursuant to a participation agreement or sub-
participation agreement or (ii) the buyer under atrade confirmation for al or a portion of the
principal amount of such Participating Claims which, as of the Agreement Effective Date,
remains pending for settlement; accordingly, such Commitment Creditors’ investment and voting
discretion for all purposes hereunder (including without limitation, the ability to dispose of,
exchange, assign and transfer such Participating Claims) may be limited or restricted by the
express terms of such Commitment Creditors’ respective participation agreement, sub-
participation agreement, or trade confirmation which may grant the sub-participation
counterparty and/or the nominal or record holder of such Participating Claims the right to vote or
direct actions in respect of such Commitment Creditors’ Participating Claims;

® Schedule 11 reflects all Participating Claims, or portion of Participating
Claims, owned by each Commitment Creditor as of the Agreement Effective Date. To the extent
that Schedule 11 does not reflect all Participating Claims, or portion of Participating Claims, in



each case against a Debtor other than LATAM Parent, owned by each Commitment Creditor as
of the Agreement Effective Date, the Commitment Creditors shall promptly provide the Debtors
asupplemental schedule that reflects all such Participating Claims or portion of such
Participating Claims by no later than December 3, 2021;

(9) Each of the Backstop Shareholders and the Eblen Group is the sole legal
and beneficial owner of the common shares of LATAM Parent and each Commitment Creditor is
the sole legal and beneficial owner of the common shares of LATAM Parent (collectively, the
“Existing Common Stock™), if any, set forth next to its name on Schedule 11 and related
preemptive rights (the “Preemptive Rights”), free and clear of all claims, liens and encumbrances
(other than, in the case of Costa Verde, pledges of such shares made prior to the date hereof in
favor of certain financial institutions); and

(h) With respect to Deutsche Bank Securities Inc., Citigroup Financial
Products Inc. and Barclays Bank Plc, each in their capacities as Commitment Parties, the Debtors
acknowledge and agree that the obligations set forth in this Agreement shall only apply to the
trading desk(s) and/or business group(s) of each such Commitment Parties as set in the signature
page hereto on the Effective Date, which principally manages and/or supervises each such
Commitment Parties’ investment in the Debtors and holds the Participating Claims for each such
Commitment Parties, and shall not apply to any other affiliate, trading desk or business group of
each such Commitment Parties.

Section 3. Milestones

The Debtors shall implement the Restructuring Transactions in accordance with the
following milestones (the “Milestones”), which, to the extent such date (including any extension
thereof), does not consist of adate certain, shall be calculated under Rule 9006 of the Federal
Rules of Bankruptcy Procedure, subject to the cure periods below, unless extended, waived, or
otherwise agreed to in writing (email from counsel being sufficient) by at least two unaffiliated
Backstop Shareholders (the “Requisite Backstop Shareholders”) and the Requisite Commitment
Creditors:

@ the Debtors shall file the Disclosure Statement and Approved Plan on or
before November 26, 2021, it being acknowledged and agreed that such Disclosure Statement
and Approved Plan has not been approved by any Commitment Party and that, in the event such
filed Approved Plan and Disclosure Statement is not reasonably acceptable to any Commitment
Party, counsel to the Commitment Parties shall provide commentsto the Debtorsand the
Debtors shall file amended versions of the Disclosure Statement and Approved Plan acceptable
in form and substance to the Parties by no later than December 10, 2021, provided that the
Commitment Parties provide their principal comments no later than December 3, 2021 and
provided further that the Parties may consent to extend such December 10, 2021 deadline to the
extent the Parties are continuing in good faith to negotiate the language of the Approved Plan
and/or the Disclosure Statement (which consent shall not be unreasonably withheld);

(b) the Debtors shall execute the Backstop Commitment Agreements by not
later than December 21, 2021;



(c) the Bankruptcy Court hearing to consider entry of the Backstop Order
shall commence not later than forty (40) days after the execution of the Backstop Commitment
Agreements, provided that Company shall use commercially reasonable effortsto obtain a
hearing date for the approval of the Backstop Commitment Agreements in advance of the
January 27, 2022 omnibus hearing;

(d) the Bankruptcy Court hearing to consider entry of the Disclosure
Statement Order (the “Disclosure Statement Hearing”) shall commence not later than January 27,
2022; provided, that the Debtors may extend such period by fourteen (14) days,

(e) obtain entry of the Disclosure Statement Order from the Bankruptcy Court
reasonably acceptable in form and substance to the Parties by not later than fourteen (14) days
after the commencement of the Disclosure Statement Hearing;

()] the Bankruptcy Court hearing to consider entry of the Confirmation Order
(the “Confirmation Hearing”) shall commence not later than sixty (60) days from the date the
Bankruptcy Court enters the Disclosure Statement Order;

(9) the Bankruptcy Court shall enter the Confirmation Order in form and
substance acceptabl e to the Parties by not later than thirty (30) days after the commencement of
the Confirmation Hearing; and

(h) the effective date of the Approved Plan (the “Plan Effective Date”) shall
occur no later than one hundred twenty (120) days after entry of the Confirmation Order.

Section 4. Commitments Regarding the Restructuring Transactions

4.01. Commitment of the Commitment Parties

@ During the period beginning on the Agreement Effective Date and ending
on the date this Agreement is terminated (the “Termination Date” and such period, the “Effective
Period”), subject to the terms and conditions of this Agreement, including, solely with respect to
the Backstop Shareholders, subject to obtaining the Subsequent Approvals, each of the
Commitment Parties agrees, severally and not jointly, that:

1. it shall cooperate and coordinate activities (to the extent
practicable and subject to the terms hereof) with the other Parties and will use
commercially reasonable efforts to pursue, support, solicit, implement, confirm,
and consummate the Restructuring Transactions, as applicable, and to execute any
document and give any notice, order, instruction, or direction reasonably
necessary to support, facilitate, implement, consummeate, or otherwise give effect
to the Restructuring Transactions, as applicable, and to act in good faith and take
all commercially reasonable actions to negotiate the Definitive Documents with
the other Commitment Parties and the Debtors on terms consistent with the
Restructuring Term Sheets and consummate the Restructuring Transactions
consistent in al material respects with this Agreement;



2. it shall use commercially reasonable efforts to cooperate with and

assist the other Parties in obtaining additional support for the Restructuring
Transactions from other stakeholders and shall consult with the other Parties
regarding the status and the material terms of any negotiations with any such
stakehol ders;

3. it shall not, directly or indirectly,

I object to, delay, impede, or take any other action that is
materially inconsistent with, or isintended or islikely to interfere with
acceptance, implementation or consummation of the Approved Plan or the
Restructuring Transactions;

ii. seek, solicit, encourage, propose, assist, consent to, vote
for,_ engage in substantive negotiations, or enter into any agreement in
connection with or regarding, or participate in the formulation or
preparation of any Alternative Transaction®; provided, however, if any of
the Commitment Parties receive an unsolicited bona fide proposal or
expression of interest regarding any Alternative Transaction during the
Effective Period, such Commitment Party shall promptly inform LATAM
Parent of any Alternative Transaction and any offer, arrangement,
understanding or agreements related to any Alternative Transaction that
such Commitment Party becomes aware of and promptly provide LATAM
Parent with a summary of the material terms thereof;

iii. (a) publicly announce that it intends to take or has taken
any action, in each case, that is inconsistent in any material respect with
this Agreement or the Restructuring Documents (including, but not limited
to, moving to dismiss the Chapter 11 Cases, or moving to convert the
Chapter 11 Cases to cases under Chapter 7 of the Bankruptcy Code), or (b)
execute, file or agree to file any motion, pleading or other Restructuring
Document with the Bankruptcy Court or any other court (including any
modifications or amendments thereof) that isinconsistent in any material
respect with this Agreement, the Restructuring Term Sheets or the
Restructuring Transactions;

iv. move for the appointment of an examiner with expanded
powers or a chapter 11 trustee in any of the Chapter 11 Cases; or

V. take any action or file any motion, application, objection or
adversary proceeding (a) undermining or challenging, (or seeking standing

“Alternative Transaction” shall mean any plan, inquiry, proposal, offer, bid, term sheet, discussion, or
agreement with respect to a sale, disposition, new-money investment, restructuring, reorganization, merger,
amalgamation, acquisition, consolidation, dissolution, debt investment, equity investment, liquidation, asset sale,
share issuance, tender offer, exchange offer, recapitalization, plan of reorganization, share exchange, business
combination, joint venture, or similar transaction involving any one or more Debtors or the debt, equity, or other
interests in any one or more of the Debtors, that is an alternative to one or more of the Restructuring Transactions.
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to challenge) as applicable, the amount, validity, settlement,

enforceability, perfection, or priority of, or seeking avoidance or
subordination of, any portion of any of the Participating Claims, Existing
Common Equity or Preemptive Rights of any Commitment Party, as
applicable, or any liens securing such Participating Claims, or (b) asserting
any other cause of action against and/or with respect or relating to the
Participating Claims, Existing Common Equity or Preemptive Rights of
any Commitment Party, as applicable, provided that, for the avoidance of
doubt, nothing herein shall prevent any Commitment Party from filing any
affirmative, responsive or defensive pleadings in opposition to any

motion, claim, adversary proceeding or other pleading made by any person
objecting to or otherwise regarding the allowance or treatment of their
Participating Claims, Existing Common Equity or Preemptive Rights of
any Commitment Party, as applicable, or any liens securing such
Participating Claims,

4, to the extent applicable, it shall timely vote each of its Participating
Claims to accept the Approved Plan by delivering its duly executed and
completed ballot(s) accepting the Approved Plan on atimely basis following the
commencement of the solicitation and its actua receipt of the Solicitation
Materials and ballot, and not change, withdraw, or revoke (or cause to be
changed, withdrawn, or revoked) such vote; provided, however, that such vote
may be revoked (and, upon such revocation, deemed void ab initio) by such
Commitment Party at any time if this Agreement is terminated with respect to
such Commitment Party (it being understood by the Parties that any modification
of the Approved Plan that results in atermination of this Agreement pursuant
to Section 7 hereof shall entitle such Commitment Party an opportunity to change
its vote in accordance with section 1127(d) of the Bankruptcy Code);

5. except to the extent expressly contemplated under the Approved
Plan or this Agreement, it will not exercise, or direct any other person to exercise,
any right or remedy for the enforcement, collection, or recovery of any claims
against or equity interestsin the Debtors, and any other claims against any direct
or indirect subsidiaries of the Debtors that are not Debtors;

6. it shall support and take all actions reasonably requested by the
Debtorsto facilitate the solicitation of the Approved Plan, obtain approval of the
Disclosure Statement, and obtain confirmation and consummation of the Plan and
the Restructuring Transactions,

7. it shall use commercially reasonable efforts to promptly cooperate
with, assist, and take al actions reasonably appropriate in obtaining approval of
the Disclosure Statement, facilitating the solicitation of the Approved Plan,
obtaining entry of the Confirmation Order and consummation of the Approved
Plan including, but not limited to, voting each of its claims against or (to the
extent applicable) equity interestsin the Debtors in support of the Approved Plan
and by not taking any action, directly or indirectly, to object to, delay, impede, or
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take any other action to interfere with such approval, solicitation, entry or
consummeation;

8. it shall support, consent to, and not opt out of the releases and
exculpation provisions in the Approved Plan, which shall be substantialy in the
form set out in the Plan Term Shest;

9. it shall provide to the Debtors’ counsel in the Chapter 11 Cases (a)
drafts of al Definitive Documents drafted by such Commitment Party in atimely
fashion, and (b) all draft copies of all motions, filings or proposed orders that
relate to the Restructuring Transactions prepared by any Commitment Party that
such Commitment Party intends to file with the Bankruptcy Court, at least three
(3) days (or such shorter review period as may be necessary in light of exigent
circumstances) prior to such filing and consult in good faith with Debtors’ counsel
in the Chapter 11 Cases regarding the form and substance of all such proposed
filings and shall, in good faith, consult and consider the Debtors’ reasonable
request for additions or modification to such proposed filings,

10. totheextent applicable, it shall use commercially reasonable
efforts to assist the Debtors in obtaining all necessary regulatory and antitrust
approvals with respect to the Restructuring Transactions, including, but not
limited to, providing the Debtors reasonably requested information, as promptly
as practicable, except any personal identifiable information, or to the extent
providing such information would constitute a violation of any enforceable
regulatory agreement or applicable law and subject to any applicable restrictions
and limitations set forth in any confidentiality agreements then in effect, required
for making all filings and submissions required by any antitrust, competition and
merger control laws and any other laws in connection with the Restructuring
Transaction within sixty (60) days following the Agreement Effective Date
(subject to the Debtors’ timely request of such information) and making all such
filings and submissions within sixty (60) days following entry of the Disclosure
Statement Order, promptly filing any additional information reasonably requested
as soon as practicable after receipt of request therefor and reasonably cooperating
with the Debtors with respect to the regulatory approval process,

11. it shall promptly (but in any event within three (3) Business Days)*
notify the Debtors in writing of the occurrence, or failure to occur, of any event of
which such Commitment Party has actual knowledge and which such occurrence
or failure would likely cause (x) any representation of such Commitment Party
contained in this Agreement to be untrue or inaccurate in any materia respect, (y)
any covenant of such Commitment Party contained in this Agreement not to be
satisfied in any material respect, or (z) any condition precedent contained in the

1 “Business Day” shall mean any day other than a Saturday, Sunday or other day on which commercial banksin
New York City, State of New Y ork, United States of America; Santiago, Chile; Rio de Janeiro or S&o Paulo, Brazil;
Lima, Peru; Bogota, Colombia are required or authorized to remain closed.
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Approved Plan or this Agreement related to the obligations of such Commitment
Party not to occur or become impossible to satisfy;

12.  with respect to each Commitment Party thereto, it shall negotiate
the terms of the Backstop Commitment Agreements with respect to the New
Convertible Notes Class B, New Convertible Notes Class C and ERO New
Common Stock, as relevant, in good faith, and execute such Backstop
Commitment Agreements, each in aform acceptable to the relevant Commitment
Parties and the Debtors and in accordance with the Plan Term Sheet. The term of
the Backstop Commitments is expected to be long-term in duration, taking into
consideration, among other things, the expected case timeline, and shall be
negotiated in good faith in connection with the Backstop Agreements,

13. it shall agree to a management incentive plan (the “Management
Incentive Plan”), which shall be consistent in all material respects with the
Restructuring Term Sheets, no later than the date of the execution of the Backstop
Commitment Agreements and work in good faith with the Debtors to negotiate,
consummate and implement the Management Incentive Plan on the Plan Effective
Date;

14. it shall support the amendment and assumption of the employment
agreements containing the Management Protection Provisions (as defined in the
Plan Term Sheet);

15. it shall oppose and not support the Motion of the Official
Committee of Unsecured Creditorsfor (I) Leave, Sanding, and Authority to
Commence and Prosecute Certain Claims and Causes of Action on Behalf of the
Debtors’ Estates Against Delta Air Lines, Inc. and its Affiliatesand (11) Non-
Exclusive Settlement Authority Regarding Such Claims [ECF No. 2531] and the
Motion of the Official Committee of Unsecured Creditors for (1) Leave, Sanding,
and Authority to Commence and Prosecute Certain Claims and Causes of Action
on Behalf of the Debtors’ Estates Against Qatar Airways Q.C.S.C. and its
Affiliates and (1) Non-Exclusive Settlement Authority Regarding Such Claims
[ECF No. 2532] (collectively, the “Standing Motions”); provided, however, that if
this Agreement is terminated, each Party reserves all rights with respect to the
claims asserted in the Standing Motions;

16. it shall support the Debtors’ request for entry of an order extending
the exclusive periods in which the Subsequent Debtors? may file a chapter 11 plan
and solicit acceptances with respect to such chapter 11 plan, in each case, solely
to the extent that such plan isthe Approved Plan;

2 “Subsequent Debtors” means TAM S.A., TAM Linhas Aéreas S.A., ABSA Aerolinhas Brasileiras S.A., Prismah

Fidelidade Ltda., Fidelidade Viagens e Turismo S.A., TP Franchising Ltda., Holdco | S.A., Multiplus Corretora de
Seguros Ltda. and Piquero Leasing Limited, each of whom filed voluntary petitions under chapter 11 of the
Bankruptcy Code on July 7 and 9, 2020, as applicable.
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17. reserved;

18.  solely with respect to the Commitment Creditors, and subject to
the confidentiality restrictions set forth in Section 26, they agree to provide the
amount of each Commitment Creditor’s claim holdings on Schedule Il (including
clamsthat will be subject to this Agreement following consummeation of any
transactions that remain pending as of the Agreement Effective Date) and provide
an updated Schedule |1 to LATAM Parent promptly upon the acquisition or
transfer of claims or interests in the Debtors; and

19. it shall not direct any administrative agent or collateral agent (as
applicable) to take any action inconsistent with such Commitment Party’s
obligations under this Agreement, and, if any applicable administrative agent or
collateral agent takes any action inconsistent with such Commitment Party’s
obligations under this Agreement, such Commitment Party shall use
commercially reasonable efforts to direct and cause such administrative agent or
collateral agent to cease and refrain from taking any such action, so long as the
such Commitment Party is not required to incur any material out-of-pocket costs
or provide any indemnity in connection therewith;

provided, however that nothing in this Section 4.01(a) shall require any Commitment Party to
incur, assume, or become liable for any expenses, liabilities, or other obligations, or to
commence litigation, or agree to any commitments, undertakings, concessions, indemnitees or
other arrangements, that could result in expenses, liabilities or other obligations to any such
Party, other than as specifically stated in this Agreement (including the Restructuring Term
Sheets) and the Restructuring Documents.

(b) Notwithstanding the foregoing, nothing in this Agreement and neither a
vote to accept the Approved Plan by a Commitment Party nor the acceptance of the Plan by any
Commitment Party will limit any of the following rights of the Commitment Parties:

1. under any applicable bankruptcy, insolvency, foreclosure or
similar proceeding, including, appearing as a party in interest in any matter to be
adjudicated in order to be heard concerning any matter arising in the Chapter 11
Cases, in each case provided that such appearance and the positions advocated in
connection therewith are not inconsistent with this Agreement and do not hinder,
delay or prevent consummation of the Approved Plan and the Restructuring
Transactions;

2. to take or direct any action relating to maintenance, protection, or
preservation of any collateral provided that such action is not inconsistent with
this Agreement and does not hinder, delay, or prevent consummation of the
Approved Plan and the Restructuring Transactions;

3. to consult with other Commitment Parties, the Debtors, or any
other party in interest in the Chapter 11 Cases; provided, that such action is not
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inconsistent with this Agreement and does not hinder, delay or prevent
consummation of the Approved Plan and the Restructuring Transactions;

4, to enforce any right, remedy, condition, consent or approval
regquirement under this Agreement or any of the Restructuring Documents; or

5. to sell, assign, participate or enter into any other transfers of
Participating Claims or Equity Rights, in each case solely pursuant to Section 6 or
Section 21 of this Agreement;

6. solely with respect to the Backstop Shareholders (or their
affiliates) that are DIP Lenders (as defined in the DIP Credit Agreement (as
defined below)), subject to Section 4.01(a)(19) above, to enforce (or cause to
enforce) any Party’s rights and obligations under that certain Super-Priority
Debtor-in-Possession Term Loan Agreement, dated September 29, 2020, (as may
be amended, modified, or supplemented from time to time, the “DIP Credit
Agreement”) and any related documents (collectively, the “DIP Documents”) and,
for the avoidance of doubt, nothing herein shall require any Party to take any
action (or refrain from taking any action) that could reasonably be expected to
constitute a breach of such Party’s obligations under the DIP Documents;

4.02. Additional Commitments of the Backstop Shareholders and
Commitment Creditors

In addition to the commitments set forth in Section 4.01(a), and subject to Section
4.01(b), during the Effective Period and subject to the terms and conditions of this Agreement,
including, solely with respect to the Backstop Shareholders, subject to obtaining the Subsequent
Approvals, each Backstop Shareholder and each Commitment Creditor that holds Existing
Common Stock and/or the related Preemptive Rights, and, together with the Existing Common
Stock, (the “Equity Rights”) or later acquires common stock after the Agreement Effective Date
(the “Subsequently Acquired Common Stock™) and/or the related preemptive rights acquired
after the commencement of the Equity Rights Offering and the preemptive rights offering with
respect to the New Convertible Notes (the “Subsequently Acquired Preemptive Rights”, and,
together with the Subsequently Acquired Common Stock, the “Subsequently Acquired Equity
Rights”) and any assignee or transferee of a Backstop Shareholder or Commitment Creditor ,
agrees, on behalf of themselves and their affiliates in each case, in their capacity as a holder of
Existing Common Stock and/or Preemptive Rights or Subsequently Acquired Common Stock
and/or Subsequently Acquired Preemptive Rights, as applicable, severally and not jointly to:

(8 attend, either in person or by duly appointed proxy, each shareholders’
meeting or meetings summoned in respect of any Restructuring Transaction or Restructuring
Document;

(b)  voteits Existing Common Stock and Subsequently Acquired Common

Stock in favor of taking all necessary actions to effectuate the Restructuring Transactions
including, without limitation, voting in favor of approving al capital increases, stock issuances,
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convertible debt issuances and/or by-law amendments as may be contemplated as part of any
Restructuring Transaction;

(©) (i) with respect to the Backstop Shareholders, waive al rights to subscribe
and purchase New Convertible Notes Class A or New Convertible Notes Class C, and (ii) with
respect to each Commitment Creditor holding Existing Common Stock and/or Preemptive Rights
or Subsequently Acquired Common Stock and/or Subsequently Acquired Preemptive Rights,
waive al rights to subscribe and purchase New Convertible Notes Class B, in each case,
including the execution of all documentation necessary to give effect to such waiver based on its
ownership of Equity Rights or Subsequently Acquired Equity Rights;

(d) waive and/or exercise its Preemptive Rights or Subsequently Acquired
Preemptive Rights when necessary to effectuate the Restructuring Transactions and as expressly
provided in this Agreement.

provided, however that nothing in this Section 4.02 shall require any Commitment Party to
commence litigation, or agree to any commitments, undertakings, concessions, indemnitees or
other arrangements, that are reasonably expected to result in material obligations to any such
Party, other than as specifically stated in this Agreement (including the Restructuring Term
Sheets) and the Restructuring Documents; provided further, to the extent any pledged Equity
Rights are foreclosed upon, this Section 4.02 shall apply mutatis mutandi to any such Equity
Rights; provided further, nothing in this Section 4.02 shall prohibit any Commitment Creditor
who holds Equity Rights as of the Agreement Effective Date from completing a Transfer (as
defined below) with respect to such Equity Rights held by such Commitment Creditor as of the
Agreement Effective Date and the transferee party to such a Transfer shall not be obligated to
execute a Joinder or otherwise be bound to this Agreement in any respect, and such Commitment
Creditor shall no longer have any obligations under this Agreement solely with respect to any
such transferred Equity Rights.

4.03. Commitments of the Eblen Group.

a During the period between the date hereof until the date on which the
Debtors obtain the registration of the ERO New Common Stock, the New Convertible Notes and
the New Convertible Notes Back-Up Shares with the Comision para el Mercado Financiero
(“CMP), subject to the terms and conditions of this Agreement, the Eblen Group agrees, and
any assignee or transferee of the Eblen Group agrees, in each case, in its capacity as a holder of
Existing Common Stock and/or Preemptive Rights or Subsequently Acquired Common Stock
and/or Subsequently Acquired Preemptive Rights, as applicable, to:

1 attend, either in person or by duly appointed proxy, each
shareholders’ meeting or meetings summoned in respect of any Restructuring
Transaction or Restructuring Document;

2. vote its Existing Common Stock and Subsequently Acquired
Common Stock in favor of approving al capital increases, stock issuances and
convertible debt issuances and/or bylaw amendments as may be contemplated as
part of the Restructuring Transactions; and
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3. not Transfer any of its Equity Rights or Subsequently Acquired
Equity Rights (in whole or in part), except, to a person or entity that is a Backstop
Shareholder or an affiliate of a Backstop Shareholder pursuant to the execution of
a Joinder as contemplated by Section 6(f), it being understood and agreed that any
such Equity Rights or Subsequently Acquired Equity Rights shall, in the case of a
Transfer to a Backstop Shareholder automatically be deemed to continue to be
subject to the terms of this Agreement;

provided, however that nothing in this Section 4.03(a) shall require the Eblen Group to incur,
assume, or become liable for any expenses, liabilities, or other obligations, or to commence
litigation, or agree to any commitments, undertakings, concessions, indemnitees or other
arrangements, that could result in expenses, liabilities or other obligations to the Eblen Group,
other than as specifically stated in this Agreement (including the Restructuring Term Sheets) and
the Restructuring Documents.

(b) Notwithstanding anything to the contrary in this Agreement and in this
Section 4.03, this Agreement shall not limit in any way the right of the Eblen Group to (i)
exercise, dispose, exchange, assign and/or transfer its Preemptive Rights or acquire additional
Preemptive Rights, or (ii) from the date on which the Debtors obtain the registration of the ERO
New Common Stock, the New Convertible Notes and the New Convertible Notes Back-Up
Shares with the CMF, sdll, dispose, exchange, assign and/or transfer its Existing Common Stock
and Subsequently Acquired Common Stock.

4.04. Commitments of the Debtors

@ During the Effective Period, each Debtor hereby agrees that it shall:

1. diligently pursue and make commercially reasonable efforts to
support, solicit, implement, confirm, and consummate each of the Restructuring
Transactions, as applicable, on the terms and conditions set forth in this
Agreement, the Restructuring Term Sheets, the Schedul es attached hereto and the
Approved Plan, and, subject to Section 27, not enter into any agreement to pursue
any Alternative Transaction or other restructuring transaction for the Debtors or
substantially all of their assets or equity interests;

2. use all good faith efforts to cooperate with and provide reasonable
assistance the other Partiesin obtaining additional support for the Restructuring
Transactions from other stakeholders and shall consult with the other Parties
regarding the status and the material terms of any negotiations with any such
stakeholders;

3. negotiate in good faith and use commercially reasonable efforts to
implement this Agreement and the Approved Plan as promptly as practicable (as
contemplated by the Milestones) in accordance with the Restructuring Term
Sheets, the transactions and other actions contemplated hereby and thereby;

4, (y) take all actions reasonably necessary and appropriate in
furtherance of confirming the Approved Plan and consummating the
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Restructuring Transactions in accordance with, and within the time frames
contemplated by this Agreement, including, without limitation, executing any
document and giving any notice, order, instruction, or direction reasonably
necessary to support, facilitate, implement, consummate, or otherwise give effect
to the Restructuring Transactions, as applicable and (z) take no action that is
materially inconsistent with this Agreement;

5. obtain any and all required regulatory and/or third-party approvals
for the Restructuring Transactions as soon as reasonably practicable (if any, and
to the extent such approvals are not overridden by the Bankruptcy Code);

6. provide to the Commitment Parties’ respective counsel in the
Chapter 11 Cases (a) drafts of all Definitive Documentation to be prepared by the
Debtors, and comments on all Definitive Documentation to be prepared by other
parties, each to be provided in atimely manner, and (b) all draft copies of al
material motions, filings or proposed orders that the Debtors intend to file with
the Bankruptcy Court as soon as reasonably practicable, but in no event less than
three (3) days (or such shorter period as may be necessary in light of exigent
circumstances) prior to such filing and consult in good faith with the Commitment
Parties’ respective counsel regarding the form and substance of all such proposed
filings, and shall in good faith, consult and consider the Requisite Commitment
Creditors’ and the Backstop Shareholders’ reasonable request for additions or
maodification to such proposed filings;

7. oppose and not support the Standing Motions; provided, however,
that if this Agreement is terminated, the Debtors reserve al rights with respect to
the claims asserted in the Standing Mations;

8. not support the efforts of any person seeking to object to, delay,
impede, or take any other action that, in the Debtors’ view, is inconsistent with,
or isintended or would reasonably be expected to prevent, impede, or frustrate the
acceptance, approva or implementation of the Approved Plan, the Restructuring
Transactions and the Restructuring Documents,

0. timely file, in consultation with counsel to the Commitment
Parties, an objection to any motion filed with the Bankruptcy Court by any person
seeking an order (i) directing the appointment in the Chapter 11 Cases of an
examiner with expanded powers or atrustee; (ii) directing the appointment of an
official committee of equity holdersin the Chapter 11 Cases; (iii) converting any
of the Chapter 11 Casesto cases under chapter 7 of the Bankruptcy Code;

(iv) dismissing any of the Chapter 11 Cases or (v) granting any relief that is
inconsistent with this Agreement in any material respect;

10.  timely file and fully prosecute aformal objection, in consultation
with and after receiving any necessary information from counsel to the
Commitment Creditors to any motion, application, objection or adversary
proceeding (@) challenging (or seeking standing to challenge) as applicable, the
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amount, validity, settlement, enforceability, perfection, or priority of, or seeking
avoidance or subordination of, any portion of any of the Allowed Claims or any
Claims that Debtors have agreed to settle, Existing Common Equity or
Preemptive Rights of any Commitment Party, as applicable, or any liens securing
such Allowed or settled Claims, Existing Common Equity or Preemptive Rights
or (b) asserting any other cause of action against and/or with respect or relating to
the Allowed or settled Claims, Existing Common Equity or Preemptive Rights, as
applicable;

11.  timely fileaformal reply, in consultation with counsel to the
Commitment Creditors and the Backstop Shareholders, to any objection or other
pleading opposing the entry of the Confirmation Order, or challenging any term
or provision of the Approved Plan or the Restructuring Transactions;

12.  comply in all material respects with applicable laws (including
making or seeking to obtain all required material consents and/or appropriate
filings or registrations with, notifications to, or authorizations, consents or
approvals of any regulatory or governmental authority, and paying all material
taxes as they become due and payable except to the extent nonpayment thereof is
permitted by the Bankruptcy Code);

13.  promptly (and in any event within three (3) Business Days of any
such occurrence) notify the advisors to the Commitment Parties in writing of any
material governmental or third party complaints, litigations, investigations, or
hearings which would prevent the consummation of the Restructuring
Transactions or Approved Plan (or written communications indicating that the
same may be contemplated or threatened), unless such notice is disclosed publicly
on the docket maintained in the Chapter 11 Cases,

14.  operate the business of each of the Debtorsin the ordinary course
(other than changes in the operations resulting from or relating to the
Restructuring Transactions or the filing of the Chapter 11 Cases) and consistent
with past practice and in a manner that is materially consistent with this
Agreement and the business plan of the Debtors and confer with advisorsto the
Commitment Parties, as reasonably requested, on operational matters and the
general status of ongoing operations,

15.  upon reasonable request of the advisors to any Commitment Party
inform, the advisorsto such Commitment Party asto: (i) the status and progress
of the Restructuring Transactions, including, without limitation, progressin
relation to the negotiations of the Restructuring Documents and (i) the status of
obtaining any necessary or desirable authorizations (including any consents) with
respect to the Restructuring Transactions from each Commitment Party, any
competent judicial body, governmental authority, banking, taxation, supervisory,
or regulatory body or any stock exchange;
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16. as reasonably requested by advisorsto any Commitment Party,
provide advisors to such Commitment Party information and periodic reporting
that the Debtors provide to the DIP Lenders pursuant to the DIP Credit
Agreement;

17.  asreasonably requested, cause their advisorsto confer with
advisors to the Commitment Parties to report on operational and financial
performance matters, collateral matters, and the genera status of ongoing
operations, and provide responses to all reasonable diligence requests with respect
to the foregoing, subject to any applicable restrictions and limitations set forth in
any confidentiality agreements then in effect;

18. promptly (but in any event within three (3) Business Days) notify
counsel to the Commitment Parties in writing between the date hereof and the
Agreement Effective Date of the occurrence, or failure to occur, of any event of
which the Debtors have actual knowledge and which such occurrence or failure
would likely cause (x) any representation of the Debtors contained in this
Agreement to be untrue or inaccurate in any material respect, (y) any covenant of
the Debtors contained in this Agreement not to be satisfied in any material
respect, or (z) any condition precedent contained in the Approved Plan or this
Agreement related to the obligations of the Debtors not to occur or become
impossible to satisfy;

19. negotiate the terms of the Backstop Commitment Agreements with
respect to the New Convertible Notes Class B, New Convertible Notes Class C,
and ERO New Common Stock, in good faith, and execute such Backstop
Commitment Agreements, each in a form acceptable to the relevant Commitment
Parties and consistent in all material respects with the terms of this Agreement
and the Restructuring Term Shests;

20. Upon execution of the Backstop Commitment Agreements,
commit to pay to the Backstop Shareholders and Commitment Creditors the
Backstop Shareholder Fees (as defined in the Plan Term Sheet) and the
Commitment Creditor Fees (as defined in the Plan Term Sheet) including without
limitation, any agreed success fees, in each case to the extent properly invoiced,
(i) upon Bankruptcy Court approval of each Backstop Agreement, such Backstop
Shareholder Fees and Commitment Creditor Fees that have accrued through the
date of such approval in cash upon such approval of each Backstop Agreement,
(i1) following Bankruptcy Court approval of each Backstop Agreement, with
respect to such Backstop Shareholder Fees and the Commitment Creditor Fees
that are respectively due and payable, each month within 30 days of receiving an
invoice from such Commitment Creditor or Backstop Shareholder (or their
advisors) in full in cash and (iii) on the Effective Date with respect to such
Backstop Shareholder Fees and the Commitment Creditor Fees that are
respectively due and payable in full in cash; and
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21.  usecommercialy reasonable efforts to maintain their good
standing under the laws of the state or other jurisdiction in which they are
incorporated or organized.

(b) Subject to Section 27 hereof, during the Effective Period, each Debtor
hereby agrees that it shall not:

1 seek, solicit, encourage, propose, assist, consent to, vote for,
engage in substantive negotiations, or enter into any agreement in connection with
or regarding, or participate in the formulation or preparation of any Alternative
Transaction; provided, however, if any of the Debtors receive an unsolicited bona
fide proposal or expression of interest regarding any Alternative Transaction
during the Effective Period, it shall promptly inform the Commitment Parties of
any Alternative Transaction and any offer, arrangement, understanding or
agreements related to any Alternative Transaction that such Debtor becomes
aware of and promptly provide counsel to the Commitment Parties with a
summary of the material terms thereof;

2. object to, delay, impede, or take any other action that is materially
inconsistent with, or isintended or would reasonably be expected to prevent,
impede, or frustrate the acceptance, approval or implementation of the Approved
Plan, the Restructuring Transactions, the Restructuring Documents or take any
other action that is barred by this Agreement;

3. (1) publicly announce that it intends to take or has taken any action,
in each case, that isinconsistent in any material respect with this Agreement or
the Restructuring Documents (including, but not limited to, its intention to
withdraw the Approved Plan, moving to voluntarily dismiss the Chapter 11 Cases
other than as contemplated by the Approved Plan or this Agreement, or moving to
convert the Chapter 11 Cases to cases under Chapter 7 of the Bankruptcy Code),
(i1) suspend or revoke the Restructuring Transactions (including, but not limited
to, withdrawing the Approved Plan), or (iii) execute, file or agreeto file any
motion, pleading or other Restructuring Document (including any modifications
or amendments thereof) that isinconsistent in any material respect with this
Aqgreement;

4, without the prior written consent of the Requisite Commitment
Creditors and the Requisite Backstop Shareholders, (i) move for the (A) the
conversion of any of the Chapter 11 Cases to chapter 7 under the Bankruptcy
Code, (B) appointment of an examiner with expanded powers or achapter 11
trustee in any of the Chapter 11 Cases, or (ii) support any other party seeking any
of the foregoing relief; and

5. waive, amend or modify the Approved Plan or any Restructuring
Document, in each case in a manner inconsistent with this Agreement, without the
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prior written consent of the Requisite Commitment Creditors and the Requisite
Backstop Shareholders.

(© Nothing in sub-clause (@) of this Section 4.04 shall: (1) affect the ability of
any Debtor to consult with any Commitment Party, its advisors or any other party in interest in
the Chapter 11 Cases (including any official committee appointed in the Chapter 11 Cases and
the United States Trustee), or (2) prevent any Debtor from (x) enforcing this Agreement or
contesting whether any matter, fact, or thing is a breach of, or isinconsistent with, this
Agreement, or (y) exercising its rights under Section 27.

4.05. Reserved.

Section 5. Definitive Documents; Good Faith Cooper ation

@ Each Party hereby covenants and agrees to cooperate with each other in
good faith in connection with, and shall, exercise commercially reasonable efforts with respect to
the pursuit, approval, negotiation, execution, delivery, implementation and consummation of the
Approved Plan and the Restructuring Transactions (solely with respect to the Backstop
Shareholders and Lan Cargo S.A., subject to obtaining the Subsequent Approvals), as well asthe
negotiation, drafting, execution, as applicable, and delivery of the Restructuring Documents,
which will, after the Agreement Effective Date, remain subject to negotiation and shall, upon
completion, contain terms, conditions, representations, warranties, and covenants consistent in
all material respects with the terms of this Agreement (including, for the avoidance of doubt, the
Restructuring Term Sheets attached as Exhibits A-E hereto), and be in form and substance
reasonably acceptable to (i) the Debtors, (ii) the Requisite Commitment Creditors and (iii) the
Backstop Shareholders.

(b) The Parties severally and not jointly covenant and agree, consistent in all
respects with clause (a) of this Section 5, (i) to negotiate in good faith the Approved Plan, the
Confirmation Order, the Plan Supplement and the Definitive Documents, each of which shall,
except as otherwise provided for herein, (x) contain the same economic terms as, and other terms
consistent in all material respects with, this Agreement and (y) otherwise be in form and
substance acceptabl e or reasonably acceptable in all material respects to the Parties, as applicable
(to the extent such Parties are specifically provided with consent rights over such documents
pursuant to this Agreement) and (z) be consistent in al material respects with this Agreement,
and (ii) subject to the satisfaction of the terms and conditions set forth herein, and, solely with
respect to the Backstop Shareholders and Lan Cargo S.A., subject to obtaining the Subsequent
Approvals, to execute the Definitive Documents (to the extent such Party is contemplated to be a
party thereto).

(© Notwithstanding anything to the contrary contained herein, the Backstop
Commitment Agreements, the amendment of the by-laws, the Backstop Order, the Shareholder’s
Agreement, the Confirmation Order, the Disclosure Statement and the Approved Plan shall bein
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form and substance acceptabl e to the Requisite Commitment Creditors and the Backstop
Shareholders.

Section 6. Transfers of Participating Claims/Equity Rights and Joinders

@ Each Commitment Creditor agrees that, during the Effective Period, it
shall not (i) sell, transfer, assign, pledge or otherwise dispose of, loan, issue, hypothecate, assign
grant a participation interest in or option on, or otherwise convey or dispose of, directly or
indirectly or (ii) deposit into a voting trust, or grant any proxies, or enter into a voting agreement
with respect to (the actions described in clauses (i) and (ii) are collectively referred to herein asa
“Transfer,” the Commitment Party making such Transfer is referred to herein as the
“Transferor,” and a transferee receiving a Transfer pursuant to this Section 6 isreferred to asa
“Permitted Transferee”) any of its Participating Claims, or any option thereon or any right or
interest (voting or otherwise) in any of its Participating Claims (including, any participation
therein), unless such Transfer isto an affiliate or to a person or entity that is a Commitment Party
or becomes a Commitment Party pursuant to execution of a Joinder (as defined below) as
contemplated by Section 6(c), it being understood and agreed that, in the case of an existing
Commitment Party or an affiliate of a Commitment Party, any such Participating Claims shall
automatically be deemed to continue to be subject to the terms of this Agreement. Each
Commitment Creditor agrees to take commercially reasonabl e efforts to provide prompt notice to
counsel for the other Commitment Parties and the Debtors a notice in writing of any sale,
transfer, assignment or other disposition of any of its Participating Claims, and in any event
within five (5) Business Days of the consummation of such transaction, which may be satisfied
by the delivery of a Joinder as provided hereunder by either the Permitted Transferee or a
Transferor. Any Transfer made in violation of this Section 6 (other than afailure to provide
timely notice) shall be deemed null and void ab initio and of no force or effect and shall not
create any obligation or liability of any Debtors or Commitment Party to the purported
transferee.

(b) Each Backstop Shareholder agrees that, during the Effective Period, it
shall not Transfer any of its Equity Rights or Subsequently Acquired Equity Rights (in whole or
in part), except, to a person or entity that is a Backstop Shareholder or an affiliate of a Backstop
Shareholder pursuant to the execution of a Joinder as contemplated by Section 6(f), it being
understood and agreed that any such Equity Rights or Subsequently Acquired Equity Rights
shall, in the case of a Transfer to another Backstop Shareholder shall automatically be deemed to
continue to be subject to the terms of this Agreement. Each Backstop Shareholder agrees to take
commercially reasonable efforts to provide prompt notice to counsel for the other Backstop
Shareholders and the Debtors anotice in writing of any sale, transfer, assignment or other
disposition of any of its Participating Claims, and in any event within two (2) Business Days of
the consummation of such transaction. Any Transfer made in violation of this Section 6 shall be
deemed null and void ab initio and of no force or effect and shall not create any obligation or
liability of any Debtors or Commitment Party to the purported transferee.

(©) Upon compliance with the requirements of Section 6(a) and (b), with
respect to Participating Claims, Equity Rights or Subsequently Acquired Equity Rights, as
applicable, held by the relevant Permitted Transferee upon consummation of a Transfer in
accordance herewith, such Permitted Transferee is deemed to make all of the representations,
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warranties, and covenants of a Commitment Party set forth in this Agreement as of the date of
such Transfer, but solely to the extent of the acquired Participating Claims, Equity Rights or
Subsequently Acquired Equity Rights. No Transferor shall have any liability under this
Agreement arising from or related to the failure of the Permitted Transferee to comply with the
terms of this Agreement from and after the effective date of such Transfer made in compliance
with this Section 6.

(d) Any person that joins this Agreement, agrees to be bound by all of the
terms of this Agreement (as the same may be hereafter modified from time to time in accordance
with the terms of this Agreement) (a “Joining Party”) by executing and delivering to counsel for
the Debtors, on or prior to the date of the relevant transfer, ajoinder in aform to be agreed to
among the Parties hereto (the “Joinder”). Each Joining Party shall indicate, as applicable, on the
appropriate schedule of its Joinder, (i) the number, nature and amount of claims, which shall be
deemed to be Participating Claims of such Joining Party and (ii) the number of shares of Existing
Common Stock, Preemptive Rights, Subsequently Acquired Common Stock or Subsequently
Acquired Preemptive Rights held by such Joining Party, which such Participating Claims,
Existing Common Stock, Preemptive Rights, Subsequently Acquired Common Stock and
Subsequently Acquired Preemptive Rights shall be subject to all of the terms of this Agreement;.
With respect to any Joining Party, upon the execution and delivery of the Joinder, such Joining
Party hereby makes the representations and warranties of the Parties set forth in Section 2 of this
Agreement to and the commitments set forth in Section 4 of this Agreement (as applicable);
provided, however that such Joining Party shall not be deemed a Backstop Party under any
circumstances unless such Joining Party has acquired Backstop Commitments from a Backstop
Party in accordance with the relevant Backstop Commitment Agreement.

(e Each Transferee (other than a Transferee that is an affiliate of a Backstop
Shareholder) shall represent and warrant (which representations and warranties shall be included
in each Joinder) that it isnot (i) an air carrier or related holding company or subsidiary that
transports cargo and/or passengers (&) domestically within any South American country, (b)
regionally within South America, or (¢) in and out of South America (each a “Competitor”) or
(i) acting in concert formally or informally with (or on behalf of) any Competitor to propose an
alternative plan inconsistent with the Approved Plan (any party described in (i) and (ii) above,
the “Competitor Party”). If any Participating Claims are transferred to a Competitor Party, such
Competitor Party, as Transferee, will have no rights under this Agreement or any Definitive
Documents. Notwithstanding anything in this Agreement to the contrary, no Transferor shall
have any liability under the Agreement arising from or related to (x) any breach of any
representations or warranties by a Competitor Party, and/or (y) the failure of any Competitor
Party to comply with the terms of this Agreement from and after the effective date of such
Transfer, and all such liability, penalties and/or damages arising therefrom shall be the
responsibility of the Competitor Party. Any financia institution that buys any Participating
Claims, becomes a Party to this Agreement through the execution of a Joinder and makes the
representations thereunder, and isin full compliance with all terms and commitments under the
Agreement (including affirmative support for the Approved Plan and related Definitive
Documents), will not be deemed a “Competitor Party” under subclause (ii), above.

) This Agreement shall in no way be construed to preclude any
Commitment Party from acquiring additional claims against or Equity Rightsin any of the
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Debtors; provided that any such additional claims or Equity Rights shall, automatically be
deemed to be Participating Claims of such Commitment Party and such acquired claims or
Equity Rights shall be subject to all of the terms of this Agreement. Each Commitment Party
agrees to provide to counsel for the other Commitment Parties and the Debtors anotice in
writing of the acquisition of any such additional claims or Equity Rights within five (5) Business
Days of the consummation of the acquisition transaction; provided, however, that additionally
acquired claims or Equity Rights shall not result in any modification to the all ocation of
Backstop Commitments, unless such Commitment Party has acquired Backstop Commitments
from a Backstop Party in accordance with the Backstop Commitment Agreement; provided
further, however, the Commitment Parties shall comply with Section 4.01(a)(18)].

(9) Notwithstanding anything in this Agreement (including this Section 6) to
the contrary, (i) a Commitment Party, may Transfer any Participating Claim against, or Equity
Right in, as applicable, any Debtor to an entity that is acting in its capacity as a Qualified
Marketmaker (as defined below) without the requirement that such entity be or become a
Commitment Creditor provided that (i) the transferee of such Participating Claim or Equity
Right, as applicable, from the Qualified Marketmaker shall join and/or comply in all respects
with the terms of this Agreement, (ii) such Qualified Marketmaker subsequently transfers such
Participating Claim or Equity Right, as applicable (by purchase, sale assignment, participation,
or otherwise) within ten (10) Business Days of its acquisition to atransferee that is an entity that
isnot an affiliate, affiliated fund, or affiliated entity with a common investment advisor;
provided, however, that if such Qualified Marketmaker fails to sell the Participating Claims or
Equity Right within such timeframe or otherwise holds such Participating Claims or Equity
Right at atime where affirmative action by a Commitment Party is required, the Qualified
Marketmaker shall be required to vote such Participating Claims or Equity Right or otherwise
take actions consistent with this Agreement while it still holds such Participating Claims or
Equity Right; and (iii) to the extent that a Commitment Party, acting in its capacity as a Qualified
Marketmaker, acquires any claim against any Debtor from a holder of such claim who isnot a
Commitment Party, it may Transfer (by purchase, sale, assignment, participation, or otherwise)
such claim without the requirement that the transferee be or become a Commitment Party in
accordance with this Section 6. For purposes of this clause (f) of this Section 6, a “Qualified
Marketmaker” means an entity that (A) holds itself out to the market as standing ready in the
ordinary course of its business to purchase from customers and sell to customers claims or
interest against any of the Debtors (including debt securities or other debt) or enter with
customers into long and short positions in claims against the Debtors (including debt securities or
other debt), in its capacity as adealer or market maker in such claims or interests against the
Debtors, and (B) isin fact regularly in the business of making a market in claims against issuers
or borrowers (including debt securities or other debt).

(h) Notwithstanding anything the contrary herein, this Section 6 shall not
preclude any Commitment Party from transferring its Participating Claims, Equity Rights or
Subsequently Acquired Equity Rights, as applicable, to affiliates of such Commitment Party
(each, an “Affiliate Transferee”), which Affiliated Transferee shall be deemed a Commitment
Party bound by the terms hereof, and the Commitment Party that transferred such Participating
Claims, Equity Rights or Subsequently Acquired Equity Rights, as applicable, shall be deemed to
relinquish its rights (and be released from its obligations) under this Agreement to the extent of
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such transferred Participating Claims, Equity Rights or Subsequently Acquired Equity Rights, as
applicable.

Section 7. Termination of Obligations

This Agreement shall terminate (except as expressly otherwise provided in Section 18),
and all obligations of the Parties shall immediately terminate and be of no further force and
effect, upon the occurrence of any of the following events (each, a “Termination Event”):

@ the Plan Effective Date;

(b) mutual written consent of the Debtors, the Requisite Commitment
Creditors and the Requisite Backstop Shareholders effective one (1) Business Day after written
notice of such termination is provided to each of the Commitment Parties in accordance with
Section 15 hereof;

(© the Subsequent Approvals are not obtained by the Subsequent Approvals
Deadling;

(d) other than as specifically permitted under this Agreement, the taking by
the Debtors any of the following actions: (i) voluntarily commencing any case or filing any
petition seeking bankruptcy, winding up, dissolution, liquidation or other substantially similar
relief under any federal, state or foreign bankruptcy, insolvency, receivership or substantially
similar law now or in effect after the date of this Agreement other than the Chapter 11 Cases or
to implement the Restructuring Transactions; (ii) applying for or consenting to the appointment
of areceiver, administrator, receiver, trustee, custodian, sequestrator, conservator or substantially
similar officia for any Debtor or for a substantial part of its assets, (iii) filing an answer
admitting the material allegations of a petition filed against it in any such proceeding referred to
in clause (i) or (ii); or (iv) making ageneral assignment or arrangement for the benefit of
creditors;

(e the Bankruptcy Court’s entry of an order (A) directing the appointment of
an examiner with expanded powers or a chapter 11 trustee in any of the Chapter 11 Cases, (B)
converting any of the Chapter 11 Cases to cases under chapter 7 of the Bankruptcy Code or (C)
dismissing any of the Chapter 11 Cases except as contemplated by the Approved Plan or this
Aqgreement;

()] with respect to any Commitment Creditor, the successful prosecution,
challenge or objection, filed by any party (other than any of the Commitment Parties or their
respective affiliates, transferees or assignees) to the amount (i) as previously Allowed (as defined
in the Plan Term Sheet) by a court order and/or (ii) as separately previously agreed to by the
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Debtors and such Commitment Creditor with respect to any individual claim (to the extent such
agreement exists);

(9) the Debtors’ receipt of written notice (a “Commitment Party Termination
Notice”), with a copy delivered substantially simultaneously to the Commitment Parties, from
either (i) the Requisite Commitment Creditors or (ii) the Requisite Backstop Shareholders, of:

1 the breach in any material respect by any of the Debtors of any of
their covenants, obligations, representations, or warranties contained in this
Agreement, and such breach remains uncured (if susceptible to cure) before the
earlier of (i) five (5) Business Days from the date the Debtors receive a
Commitment Party Termination Notice and (ii) one (1) calendar day prior to the
projected Plan Effective Date, for the avoidance of doubt nothing herein shall
provide a breaching Party with the ability to terminate this Agreement on account
of such breaching Party’s breach;

2. the Debtors’ failure to meet any Milestone set forth in Section 3
after expiration of all applicable extension and cure periods;

3. the Debtors entry into, or filing of, any Definitive Documentation
other than in accordance with Section 1 of this Agreement, that includes terms (by
amendment or otherwise) that are inconsistent with, or in violation of, this
Agreement or the Approved Plan;

4, appointment of aliquidator, trustee, custodian, receiver or similar
person or entity with respect to any of the Debtors (excluding the appointment of
the joint provisional liquidators in the JPL Proceedings), and such appointment is
not reversed, revoked, dismissed, reversed, or lifted by the expiration of sixty (60)
days after the date of such appointment;

5. the issuance by any governmental authority or court of competent
jurisdiction of any ruling, decision, judgment or order enjoining or otherwise
preventing the consummeation of a material portion of the Restructuring
Transactions or requiring the Debtors to take actions inconsistent in any material
respect with the Approved Plan, unless such ruling, judgment or order has not
been stayed, reversed or vacated within sixty (60) days after the date of such
issuance;

6. the Bankruptcy Court granting relief that is requested by the
Debtors and is inconsistent with this Agreement in any material respect or that is
requested by any other person or entity and materially and adversely affects the
Restructuring Transaction or materially delays its implementation;

7. the termination of the Backstop Commitment Agreements once
executed and effective;
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8. the occurrence and continuance of an Event of Default (as defined
in the DIP Credit Agreement) under the DIP Credit Agreement, except to the
extent waived in accordance with the DIP Credit Agreement;

9. the Debtors’ filing of any motion or pleading with the Bankruptcy
Court that isinconsistent in any material respect with this Agreement or the
Approved Plan and such motion or pleading has not been withdrawn prior to the
earlier of (A) five (5) Business Days from the date the Debtors receive the
Commitment Party Termination Notice, and (B) entry of an order of the
Bankruptcy Court approving such motion or pleading;

10. (i) the Debtors’ withdrawal of the Approved Plan or the Debtors’
public announcement of their intention to withdraw the Approved Plan other than
as contemplated by the Approved Plan or this Agreement, or to pursue an
Alternative Transaction, (ii) the Debtors’ moving to voluntarily to dismiss any of
the Chapter 11 Cases, (iii) the Debtors’ moving for conversion of any of the
Chapter 11 Casesto chapter 7 under the Bankruptcy Code, (iv) the Debtors’
moving for the appointment of an examiner with expanded powers or a chapter 11
trustee in any of the Chapter 11 Cases, or (v) the Debtors’ supporting any other
party seeking any of the foregoing relief;

11.  thewaiver, amendment or modification of the Plan or any
Restructuring Documents, in each case in amanner prohibited by or inconsistent
with any provision of this Agreement, without the consent of each of the
Commitment Parties, as applicable; or

12.  the Debtors’ proposal of or support for any Alternative
Transaction;

(n)  the Debtors’ exercise of their rights under Section 27 (whether or not the
Debtors have formally terminated this Agreement in accordance with the terms of such Section
27);

() the breach in any material respect by any Commitment Party of any of its
covenants, obligations, representations, or warranties contained in this Agreement or the Joinder
and such breach remains uncured for a period of five (5) business days (the “Commitment Party
Grace Period”) from the date the breaching Commitment Party receives a Commitment Party
Termination Notice; provided, however, that, notwithstanding the foregoing but without limiting
the breaching Commitment Parties’ liability to the other Parties hereunder arising from such
breach, it shall not be a Termination Event if the breaching party is a Commitment Creditor and
the non-breaching Commitment Creditors hold more than 50% in principal amount of the
aggregate principal amount of Allowed Claims against LATAM Parent, or if such breaching
party is a Backstop Shareholder or the Eblen Group and the non-breaching Backstop
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Shareholders, together with the Eblen Group (if they are the non-breaching Party), hold more
than 50% of the Existing Common Stock; or

() To the extent a Commitment Party Termination Noticeis required for any
Termination Event, and such Termination Event is subject to a Commitment Party Grace Period,
such Termination Event may be waived prior to the expiration of the Commitment Party Grace
Period by written notice from the Debtors, the Requisite Commitment Creditors and/or the
Requisite Backstop Shareholders, as applicable, that issued the Commitment Party Termination
Notice to the breaching Commitment Party.

(K) Upon the occurrence of a Termination Event, unless waived under this
Section 7 or Section 11, this Agreement shall terminate, each Party shall be released from its
commitments, undertakings and agreements under or related to this Agreement and any of the
Restructuring Documents, and there shall be no liability or obligation on the part of any Party
hereto; provided that in no event shall any such termination relieve a Party hereto from
(i) liability for its breach or non-performance of its obligations under this Agreement before the
date of such termination, and (ii) obligations under this Agreement which expressly survive any
such termination pursuant to Section 18 hereunder. Upon the occurrence of a Termination Event
other than a Termination Event under Section 7(a) hereof, any and al ballots tendered by any
Party in respect of the Approved Plan or in the JPL Proceeding before a Termination Event shall
be deemed, for al purposes, to be void ab initio and shall not be considered or otherwise used in
any manner by the Parties in connection with the Restructuring Transactions and this Agreement
or otherwise.

() The Debtors acknowledge and agree, and shall not dispute, that solely
with respect to the giving of a Commitment Party Termination Notice, or the exercise of the right
to terminate this Agreement, by any of the Commitment Parties pursuant to this Agreement, such
an action shall not be aviolation of the automatic stay under section 362 or any other section of
the Bankruptcy Code or any similar Chilean, Colombian, or Cayman law (and the Debtors
hereby waive, to the greatest extent possible, the applicability of the automatic stay to the giving
of such notice or the exercise of the right to terminate this Agreement), and no cure period
contained in this Agreement shall be extended pursuant to sections 105, 108, 365, or any other
section of the Bankruptcy Code or any similar Chilean, Colombian, or Cayman law.

Section 8. Reserved.

Section 9. Specific Performance: Limitation of Damages

It is understood and agreed by the Parties that money damages would not be a sufficient
remedy for any breach of this Agreement by any Party and, except with respect to any funding
commitments under the Restructuring Documents, each non-breaching Party shall be entitled to
specific performance and injunctive or other equitable relief as aremedy for any such breach,
including, without limitation, any order of the Bankruptcy Court or other court of competent
jurisdiction requiring any Party to comply with any of its obligations hereunder. Each Party
agrees to waive any requirement for the securing or posting of a bond in connection with such
remedy. No claim may be made by any Party or its successors or assigns against the Debtors or
their directors, officers, employees, counsel, representatives, agents or attorneys-in-fact of any of
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them for any special, indirect, consequential, exemplary or punitive damages, including the loss
of future revenue, income or opportunity, in respect of any claim for breach or aleged breach of
contract or any other theory of liability arising out of or related to the transactions contemplated
by this Agreement or any Restructuring Document, or any act, omission or event occurring in
connection therewith. All rights, powers, and remedies provided under this Agreement or
otherwise available in respect hereof at law or in equity shall be cumulative and not alternative,
and the exercise of any right, power, or remedy thereof by any Party shall not preclude the
simultaneous or later exercise of any other such right, power, or remedy by such Party or any
other Party.

Section 10. Reserved.

Section 11. Amendmentsand Waivers

Except as otherwise provided herein, this Agreement, including, for the avoidance of
doubt, the Restructuring Term Sheets, may not be modified, amended or supplemented in any
manner and no provision of this Agreement, including, for the avoidance of doubt, the
Restructuring Term Sheets, may be waived except with the prior written consent of the Requisite
Commitment Creditors, the Requisite Backstop Shareholders and LATAM Parent (solely with
respect to the Milestones in accordance with terms of this Agreement, email from counsel being
sufficient); provided, however, that any such modification, amendment, supplement or waiver
that would have a disproportionally adverse effect, on an economic or non-economic basis, on a
Party shall also require the prior written consent of such Party; provided, further, however, that
any amendment to the definition of “Backstop Shareholder” contained in this Agreement
requires the prior written consent of (i) the Debtors, (ii) the Requisite Commitment Creditors,
and (ii) each of the Backstop Shareholders., as applicable, provided further that any modification
or amendment to the definition of “Requisite Commitment Creditors” in this Agreement shall
reguire the prior written consent of each of the Commitment Creditors; provided, further, that,
excluding the payment described in subsection (i) of footnotes 7 and 8 in the Plan Term Sheet,
which shall remain fixed, any modification, amendment, supplement or waiver that would have a
disproportionally adverse effect, on an economic basis on any Commitment Creditor or group of
Commitment Creditors under the terms of this Agreement, shall also require the prior written
consent of each adversely affected Commitment Creditor;

Notwithstanding the foregoing, any waiver, modification, amendment, or supplement to
this Section 11 shall require the prior written consent of each of the Parties. For the avoidance of
doubt, if any Party shall cease to be aParty to this Agreement in accordance with its terms, such
Party’s consent will not be required to modify, amend or supplement this Agreement, including
the Restructuring Term Sheets, nor to waive any provision of this Agreement, including the
Restructuring Term Sheets, in accordance with this Section 11.

No waiver of any provisions of this Agreement, including, for the avoidance of doubt, the
Restructuring Term Sheets shall be deemed to constitute awaiver of any other provision hereof
or thereof, whether or not such provisions are similar, nor shall any waiver of aprovision of this
Agreement be deemed a continuing waiver of such provision.
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Section 12. Representation by Counsel

Each Party acknowledges that it has had the opportunity to be represented by counsdl in
connection with this Agreement and the transactions contemplated by this Agreement.
Accordingly, any rule of law or any legal decision that would provide any Party with a defenseto
the enforcement of the terms of this Agreement against such Party based upon lack of legal
counsel shall have no application and is expressly waived. The provisions of this Agreement
shall be interpreted in areasonable manner to effect the intent of the Parties hereto. None of the
Parties hereto shall have any term or provision construed against such Party solely by reason of
such Party having drafted the same.

Section 13. Governing L aw; Submission to Jurisdiction; Waiver of Jury Trial

This Agreement shall be governed by, and construed in accordance with, the internal
laws of the State of New Y ork, without giving effect to the principles of conflict of laws that
would require the application of the law of any other jurisdiction. By its execution and delivery
of this Agreement, each of the Parties hereto hereby irrevocably and unconditionally agrees for
itself that any legal action, suit or proceeding against it with respect to any matter under or
arising out of or in connection with this Agreement or for recognition or enforcement of any
judgment rendered in any such action, suit or proceeding, shall be brought in the Bankruptcy
Court, and, if the Bankruptcy Court does not have (or abstains from) jurisdiction, such legal
action, suit or proceeding may be brought in the courts of the United States of Americafor the
Southern District of New Y ork, or if such courts do not have the necessary jurisdiction, the
courts of the State of New Y ork sitting in the Borough of Manhattan, and appellate courts from
any thereof (the “Chosen Courts”). By execution and delivery of this Agreement, each of the
Parties hereto hereby irrevocably accepts and submitsitself to the exclusive jurisdiction of the
Chosen Courts, generally and unconditionally, with respect to any such action, suit or
proceeding. EACH PARTY HERETO UNCONDITIONALLY WAIVES TRIAL BY JURY IN
ANY LEGAL ACTION OR PROCEEDING REFERRED TO ABOVE.

Section 14. Reserved.
Section 15. Notices

All demands, notices, requests, consents and other communications under this
Agreement shall be in writing, sent contemporaneously to all of the Commitment Parties and the
Debtors, and deemed given when delivered, if delivered by hand, or upon transmission, if
delivered by email or facsimile, at the addresses and facsimile numbers set forth on Schedule 111
hereto. When written notice is required under this Agreement, email delivery of such written
notice to primary counsel of the applicable party to be noticed is sufficient.

Section 16. Reservation of Rights

Except as expressly provided in this Agreement, nothing herein is intended to, or does, in
any manner waive, limit, impair or restrict the ability of each Party to protect and preserveits
rights, remedies and interests, including its Participating Claims, any other claims against the
Debtors or other parties and Existing Common Stock. Without limiting the foregoing sentence
in any way, after a Termination Event, the Parties hereto each fully reserve any and all of their
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respective rights, remedies, claims and interests, subject to Section 7, in the case of any claim for
breach of this Agreement.

Section 17. Ruleof Interpretation

This Agreement shall be interpreted in accordance with section 102 of the Bankruptcy
Code. Notwithstanding anything contained herein to the contrary, it is the intent of the Parties
that all references to votes or voting in this Agreement be interpreted to include all means of
expressing agreement with, or rejection of, as the case may be, a Restructuring Transaction.

Section 18.  Survival

Notwithstanding (&) any transfer of Participating Claims in accordance with Section 6 or
(b) the termination of this Agreement in accordance with its terms, the agreements and
obligations of the Partiesin Section 2, Section 11, Section 12, Section 13, Section 15, Section
16, Section 17, Section 18, Section 19, Section 20, Section 22, Section 23, Section 24, Section
25, Section 27 and Section 29, shall survive such transfer and/or termination and shall continue
in full force and effect for the benefit of the Parties in accordance with the terms hereof.

Section 19.  Successors and Assigns; Sever ability; Several Obligations

This Agreement isintended to bind and inure to the benefit of the Parties and their
respective permitted successors, assigns, heirs, executors, estates, administrators and
representatives. Any Party may assign this Agreement and its rights and obligations hereunder,
in whole or in part, without any such consent, to any affiliate of such Party, by operation of law,
in connection with a change of control or to any successor to all or substantially all of the party’s
business or assets, provided that the assignor shall remain liable for its obligations under this
Agreement. The invalidity or unenforceability at any time of any provision hereof in any
jurisdiction shall not affect or diminish in any way the continuing validity and enforceability of
the remaining provisions hereof or the continuing validity and enforceability of such provisionin
any other jurisdiction; provided, however, that nothing in this Section 19 shall be deemed to
amend, supplement or otherwise modify, or constitute awaiver of, any Termination Event. The
agreements, representations and obligations of the Commitment Parties under this Agreement
are, in all respects, severa and not joint.

Section 20. Third-Party Beneficiaries

This Agreement isintended for the benefit of the Parties hereto and no other person or
entity shall be an express or implied third party beneficiary hereof or have any rights hereunder.

Section 21. Counterparts; Additional Commitment Parties

This Agreement may be executed in several identical counterparts, each of which shall be
deemed to be an original, and all of which together shall be deemed to be one and the same
agreement. Execution copies of this Agreement may be delivered by facsimile, e ectronic mail
or otherwise, each of which shall be deemed to be an original for the purposes of this paragraph.
Any holder of claimsthat is not already an existing Commitment Party hereto may execute and
deliver the Joinder and, in doing so, shall become a Joining Party and shall thereafter be deemed
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to be a “Commitment Party” and a Party for all purposes under this Agreement; provided
however, that such Commitment Party shall not be a Backstop Party.

Section 22. Entire Agreement: Prior Negotiations

This Agreement, including the attached Restructuring Term Sheets, constitutes the entire
agreement of the Parties with respect to the subject matter hereof and supersedes al prior
agreements, negotiations, representations, warranties, and understandings by or among any
Parties (oral and written) but shall not supersede the Restructuring Documents; provided,
however, that the Parties acknowledge and agree that any confidentiality, non-disclosure or other
similar agreements heretofore executed between the Debtors and any Commitment Party or such
Commitment Party’s advisors shall continue in full force and effect as provided therein.

Section 23. Headings

The section headings of this Agreement are for convenience of reference only and shall
not, for any purpose, be deemed a part of this Agreement and shall not affect the interpretation of
this Agreement.

Section 24. Independent Due Diligence and Decision-M aking

Each Party hereto hereby confirmsthat it has made its own decision to execute this
Agreement based upon its own independent assessment of documents and information available
toit, asit has deemed appropriate.

Section 25.  Settlement Discussions

This Agreement is part of a proposed settlement of matters that could otherwise be the
subject of litigation among the Parties. Regardless of whether or not the transactions
contemplated herein are consummated, or whether or not a Termination Event has occurred, if
applicable, nothing herein shall be construed herein as an admission of any kind or awaiver by
any Party of any or all of such Party’s rights or remedies, and the Parties expressly reserve any
and all of their respective rights and remedies. Pursuant to Federal Rule of Evidence 408, any
applicable state rules of evidence and any other applicable law, foreign or domestic, this
Agreement and all negotiations relating thereto shall not be admissible into evidencein any
proceeding other than to prove the existence of this Agreement or in a proceeding to enforce the
terms of this Agreement or as a defense in connection with such a proceeding.

Section 26.  Publicity

The Parties shall submit drafts to counsel of the other Parties of any press rel eases and
public documents that constitute disclosure of the existence or terms of this Agreement or any
amendment to the terms of this Agreement to the general public at least two (2) calendar days
before making any such disclosure or as promptly as reasonably practicable under the
circumstances and, with respect to press releases, as soon as reasonably practicablein al
circumstances; except with respect to filing or notices that are required to be made, disclosed or
filed by applicable law; provided, however, that the Parties shall, in good faith, consult with the
other Parties and consider the other Parties’ reasonable requests for additions or modification to
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such press releases and public documents. No Party or its advisors shall disclose to any person or
entity (including, for the avoidance of doubt, any other Party), other than advisors to the Debtors,
the principal amount or percentage of any holdings of Participating Claims held by any of the
Commitment Creditors, in each case, without such Commitment Creditors’ prior written consent
or public disclosure of such information by such Commitment Creditors, as applicable. Any
public filing of this Agreement, with the Bankruptcy Court or otherwise shall provide Schedule
Il in redacted form only with respect to the amount of Participating Claims held by each
Commitment Creditor, and, in the case of managed accounts, the specific name of managed
accounts (provided that Schedule 11 may be filed in unredacted form with the Bankruptcy Court
under seal). Nothing contained herein (i) shall prohibit any Party from compliance with
applicable federal or non-U.S. securities law, including, without limitation, the filing of
beneficial ownership reports required by Schedule 13D or (ii) shall be deemed to require any
Party to provide to any other Party in advance of filing with the Securities and Exchange
Commission or any other federal or non-U.S. agency any disclosures required to comply with
applicable federa or non-U.S. securities law.

Section 27. The Debtors’ Fiduciary Duties

Notwithstanding anything to the contrary in this Agreement, nothing in this Agreement,
shall require the Debtors or the Debtors’ boards of directors (or comparable governing body), on
the advice of legal counsel with respect to their Exercise of Fiduciary Obligation (defined
below), to take any action or to refrain from taking any action with respect to this Agreement, to
the extent taking or failing to take such action would result in violation of applicable law or its
fiduciary obligations under applicable law, and any such action or inaction pursuant to such
exercise of fiduciary duties shall not be deemed to constitute a breach of this Agreement. To the
extent any of the Debtors’ boards of directors (or comparable governing body) reasonably
determinesin good faith on the advice of legal counsel with respect to their Exercise of Fiduciary
Obligation that the Debtors’ fiduciary obligations under applicable law require the Debtors to
take any action or refrain from taking any action (each an “Exercise of Fiduciary Obligation™)
with respect to the Restructuring Transactions or that such action or inaction would violate
applicable law, including actions or inactions that would constitute a breach under this
Agreement, the Debtors may terminate this Agreement without incurring any liability to any one
or more of the Commitment Parties under this Agreement. In the event that the Debtors
determine to terminate this Agreement as an Exercise of Fiduciary Obligation, the Debtors shall
provide written notice of such Exercise of Fiduciary Obligation to each of the Commitment
Parties not more than one (1) Business Day after such exercise (email to counsel being
sufficient). Notwithstanding anything to the contrary herein, nothing in this Agreement shall
create any additional fiduciary obligations on the part of the Debtors or any members, managers,
or officers of the Debtors, in such respective capacities, that did not exist prior to the Agreement
Effective Date. Notwithstanding the foregoing, each of the Debtors acknowledges that its entry
into this Agreement and the Restructuring Transactions is consistent with applicable law and its
fiduciary duties as of the Agreement Effective Date.

Section 28. Error

Notwithstanding anything to the contrary herein, to the extent counsel to the Debtors,
counsel to the Commitment Creditors, counsel to the Eblen Group or respective counsel to the

34



individual Backstop Shareholdersidentify by no later than December 10, 2021, any clear errors
or material inconsistencies (y) with respect to the terms within the Term Sheets and (z) between
the terms of the Term Sheets and this Agreement, the Restructuring Term Sheets or the
Schedules, each Party hereto covenants and agrees that it will agree to any reasonable
modifications to this Agreement, the Term Sheet or the Schedules to remedy such clear errors or
material inconsistencies.

Section 29. Relationship Among Parties

Notwithstanding anything to the contrary herein, (i) the duties and obligations of the
Parties under this Agreement shall be several, not joint, and this Agreement shall be deemed to
be a separate agreement with respect to each Backstop Shareholder and the Eblen Group it being
acknowledged and agreed that each Backstop Shareholder and the Eblen Group is acting with
respect to its separate and distinct interests; (ii) no Party shall have any responsibility by virtue of
this Agreement for any trading by any other entity; (iii) no prior history, pattern, or practice of
sharing confidences among or between the Parties shall in any way affect or negate this
Agreement; (iv) the Parties hereto acknowledge that this Agreement does not constitute an
agreement, arrangement, or understanding with respect to acting together for the purpose of
acquiring, holding, voting, or disposing of any equity securities of the Debtors and the Parties do
not constitute a “group” within the meaning of Rule 13d-5 under the Securities Exchange Act of
1934, as amended, nor an “acuerdo de actuacion conjunta” within the meaning of Article 98 of
Chilean Law No. 18,045; and (v) none of the Parties shall have any fiduciary duty, any duty of
trust or confidence in any form, or other duties or responsibilities in any kind or form to each
other, the Debtors, or any of the Debtors’ other creditors or stakeholders, including as a result of
this Agreement or the transactions contemplated here. For the avoidance of doubt, the
Commitment Creditors are not insiders of Company or any of its subsidiaries.

Section 30. Subsequent Approvals

Notwithstanding anything to the contrary herein, all obligations, commitments,
representations, and warranties of each of the Backstop Shareholders, the Eblen Group and Lan
Cargo S.A. under this Agreement, and all other terms of this Agreement that are applicable to
each of the Backstop Shareholders, the Eblen Group and Lan Cargo S.A., as applicable, are
subject to, and are conditioned upon, receipt by each of the Backstop Shareholders and the Eblen
Group, respectively, of certain internal board approvals and Lan Cargo S.A. receiving certain
approvals from its shareholders (the “Subseguent Approvals”), which in each case, each such
party shall seek to obtain as promptly as reasonably practicable and by no later than the date
upon which the Backstop Commitment Agreements are executed by the parties thereto or such
later date as agreed to among each of (i) the Backstop Shareholders, the Eblen Group, or Lan
Cargo S.A., as applicable, and (ii) the Debtors and the Requisite Commitment Creditors (with
respect to each of the Subsequent Approvals, the “Subsequent Approvals Deadline”). Further,
each of the other Parties expressly acknowledges and agrees that any action or inaction by any of
the Backstop Shareholders, the Eblen Group and Lan Cargo S.A. resulting solely from having
not obtained the Subsequent Approvals shall not constitute a breach of this Agreement. Promptly
after obtaining the Subsequent Approvals, (i) each of the Backstop Shareholders and the Eblen
Group agrees that respective counsel thereto shall notify counsel to the Debtors that the
Subsequent Approvals with respect to the Backstop Shareholders and the Eblen Group (as
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applicable) have been obtained and that the conditions imposed by this Section 30 with respect to
the Backstop Shareholders and the Eblen Group (as applicable) have been satisfied and (ii) each
of the Debtors agrees that Debtors’ counsel shall notify counsel to the other Parties that the
Subsequent Approvals with respect to Lan Cargo S.A. have been obtained and that the conditions
imposed by this Section 30 with respect to Lan Cargo S.A. have been satisfied. Notwithstanding
anything to the contrary herein, failure to obtain each of the Subsequent Approvals by the
Subsequent Approvals Deadline shall constitute a Termination Event, and this Agreement shall
be deemed terminated without any further action by any Party. Following receipt of the
Subsequent Approvals by the occurrence of the Subsequent Approvals Deadline, this Section 30
shall have no force and effect with respect to any provision of this Agreement.

Section 31. Other Support Agreements

Until the Termination Date, no Party shall enter into any other restructuring support
agreement related to a partial or total restructuring of the Debtors unless such support agreement
isconsistent in all material respects with the Restructuring Term Sheets and/or Approved Plan
and is acceptable to the Debtors, the Requisite Commitment Creditors and the Requisite
Backstop Shareholders.

[The remainder of this page isleft blank intentionally]
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IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be
executed and delivered by their respective duly authorized officers, solely in their respective
capacity as officers of the undersigned and not in any other capacity, as of the date first set forth
above.

[[Insert Signature Pages]]
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DocuSign Envelope ID: CE9D2916-82B0-4A9A-94B5-ACB79D5F9340

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly
executed and delivered by their respective proper and duly authorized officers as of the day and year
first above written.

LATAM AIRLINESGROUP SA.,
FAST AIR ALMACENESDE CARGA SA.
HOLDCO COLOMBIA | SPA
HOLDCO COLOMBIA Il SPA
HOLDCO ECUADOR SA.

HOLDCO | SA.

INVERSIONESLAN SA.

LAN CARGO INVERSIONES SA.
LAN CARGO S.A.

LAN PAX GROUP SA.

LATAM TRAVEL CHILE Il SA.
TECHNICAL TRAINING LATAM SA.
TRANSPORTE AEREO S.A.

DocuSigned by:

Kamirs Alfonsin

y' 35D427D8ARCE4REA—

Name: Ramiro Alfonsin
Title: Attorney-in-Fact

[Signature Page to Restructuring Support Agreement |



TAMS.A,

TAM LINHAS AERFAS 5.4,

ABSA - ALROLINIHAS BRASILEIRAS 5.4,
FEDELIDADE Y1AGENS E TURISMO 5.4
MULTIFLUS CORRETORA DE SEGLROS LTDA.
FRIEMAHFIDELIDADE 1.TDA,

< ] a
Ry M&fﬂ

Marme: Jerams Fanl Jacques Cadier
Title: Chict Exectkive Cfficer

By -
Mame: Fellpe 1y

Title: Stalutory Officer

[Sigacnare Pape e o arae ing Suare A ecemer]



TP FRANCHISING LTDA.

By:

Name: Jerothe Paul Jacgues Cadier
Title: Chief Executive Officer

By -’WIL

Name® Euzébia .ﬂifngtlr.lr{i Meta:
Title: Stamory OfTcer

[Sermiure Page o Restrachirimg Swppors dgreeonsal]



AEROVIASDE INTEGRACION REGIONAL
SA.

By:
Name: ERIKA ZARANTE BAHAMON
Title: Legal Representative

LINEA AEREA CARGUERA DE COLOMBIA

SA.
L g i
By: ___
Name:  JAIME GONGORA ESGUERRA
Tit|€: PRESIDENT

[Signature Page to Restructuring Support Agreement|



LATAM-AIRLI NEé ECUADOR SA.

e
*.I ,l .

£ o

L4

4 |

By: /
Name: ANCHUNDIA MIELES
TI tl € Executive President
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LATAM-AIRLINES ECUADOQR S.A.
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DocuSign Envelope ID: 641C9812-D1DC-47B4-A029-CA4B7299E2BC

INVERSIONES AEREAS SA.
LATAM AIRLINESPERU SA.

DocuSigned by:

Mavuel, wan Bordt

By: BOBCODO790D24BC...

Name: Manuel Van Oordt Fernandez
Title: Attorney-in-Fact
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DocuSign Envelope ID: CE9D2916-82B0-4A9A-94B5-ACB79D5F9340

LATAM FINANCE LIMITED

DocuSigned by:
[?mivo Afonsin
By:

2EDA2ZRSARCEAE

Name: Ramiro Alfonsin
Title:
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DocuSign Envelope ID: 651E1154-ED75-4E19-9F49-288FA720E0BO

For and on behalf of LATAM FINANCE
LIMITED (IN PROVISIONAL
LIQUIDATION)

DocuSigned by:
5 @Mb/bs Dl Ualle
y DDBASAE1314144C.

Name: Andres Del Vadle
Title: Director
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DocuSign Envelope ID: CE9D2916-82B0-4A9A-94B5-ACB79D5F9340

PEUCO FINANCE LIMITED

DocuSigned by:

ﬁmw Afonsin

By:
y 3oD4Z7TD8AFCEAFAT"

Name: ramiro Alfonsin
Title: Attorney-in-Fact

[Signature Page to Restructuring Support Agreement|



DocuSign Envelope ID: 651E1154-ED75-4E19-9F49-288FA720E0BO

For and on behalf of PEUCO FINANCE
LIMITED (IN PROVISIONAL
LIQUIDATION)

DocuSigned by:
5 @Mb/bs Dl Ualle
y DDBASAE1314144C.

Name: Andres Del Vale
Title: Director

[Sgnature Page to Restructuring Support Agreement]



DocuSign Envelope ID: 3286E68E-CB34-45B8-99E1-4CBBSAFBCBF8

CARGO HANDLING AIRPORT SERVICESLLC
PRIME AIRPORT SERVICES, INC.

DocuSigned by:

Caston. Erees
By:

Name: Gaston Greco
Title: President
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DocuSign Envelope ID: C14DC3DA-C7B8-46A4-BOA2-BABDD49461A5

PROFESSIONAL AIRLINE CARGO SERVICES, LLC

DocuSigned by:

gy, | Frowusw lrana

Name: Francisco Arana
Title President
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DocuSign Envelope ID: 4DD57935-8C06-4A04-A0E8-EDG98ECD46F4

CONNECTA CORPORATION

DocuSigned by:
i }}.«a’a{} 4:'#;«.'@'
By B15DAFRFSCA54H0

Name: Andres Bianchi
Titlee President
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DocuSign Envelope ID: B7F182C5-4AEF-4926-98B1-CF144F01E737

PROFESSIONAL AIRLINE MAINTENANCE
SERVICES, LLC

LAN CARGO REPAIR STATION, LLC
MAINTENANCE SERVICE EXPERTSLLC

DocuSignegby:
N
| HAS
By: '%LQR'IQFI'IDQARI')AHR

Name: Jorge Hanson
Title: President
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DocuSign Envelope ID: ASAC497B-3785-4C77-8F6D-DC3C19577652

PROFESSIONAL AIRLINE SERVICES, INC.

E DocuSigned by:

6C768905013DACC.

By:

Name: Paola Pefarete
Titlee President

[Signature Page to Restructuring Support Agreement|



DocuSign Envelope ID: CE9D2916-82B0-4A9A-94B5-ACB79D5F9340

LAN CARGO OVERSEASLTD.

DocuSigned by:

By: ﬁmw Afonsin

Name: RamTr8 ATFonsin
Title:
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DocuSign Envelope ID: CE9D2916-82B0-4A9A-94B5-ACB79D5F9340

MASINVESTMENT LIMITED

DocuSigned by:

e Alfowsin
By: Kamirs Alfo

35E427DBAFCEA A

Name: Ramiro Alfonsin
Title: Attorney-in-Fact
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DocuSign Envelope ID: 651E1154-ED75-4E19-9F49-288FA720E0BO

For and on behalf of PIQUERO LEASING
LIMITED (IN PROVISIONAL
LIQUIDATION)

DocuSigned by:
[ tudres D Ul
By DD6A84F1314144C

Name: Andres Del Vadle
Title: Director

[Sgnature Page to Restructuring Support Agreement]



INVERSIONES P14 SPA

Mamc—"ntonio Eblen Kadis
Title: President

Number of Shares of LATAM Parent Common Stock: 4,155,953

Preemptive Rights: 4,155.953

[Signature Page 1o Restructuring Suppon Agreement]



Number of Shares of LATAM Parent Common Stock: 4,149,079

Preemptive Rights: 4,149,079
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ANDES AEREA 5P
Vi

By:
N /xnonm
Title sident

Number of Shares of LATAM Parent Common Stock: 19,339,670
Preemptive Rights: 19,339,670

[Signature Page to Restructuring Support Agreement]






DocuSign Envelope ID: 7055AB87-3C3D-4C46-AF50-7F05BDAG6A63

COSTA VERDE AERONAUTICA SA.

DocuSigned by:

By[ (arles vauuu Codrwsthawagr | Felipe brviapada. Subur

1585F6FFC87F4EC

“Name: Carlos Vallette Gudenschwager /
Felipe Arriagada Subercaseaux
Title: Director - CEO

Number of Shares of LATAM Parent Common Stock: 91,605,886

Preemptive Rights: 91,605,886
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DocuSign Envelope ID: 7055AB87-3C3D-4C46-AF50-7F05BDAG6A63

INVERSIONES COSTA VERDE LTDA'Y CIA
EN COMANDITA POR ACCIONES

DocuSigned by:

By: %E&SME{BMEF._ QAMSMW G’(’hr L KMWA/W SWWO

Name: Carlos Vallette Gudenschwaiéf 7™
Felipe Arriagada Subercaseaux
Title: Authorized signatories

Number of Shares of LATAM Parent Common Stock: 7,775,891

Preemptive Rights: 7,775,891
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DELTA AIR LINES, INC.

Name: Peter W. Carter
Title: Executive Vice President & Chief
Lega Officer
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AURELIUS CAPITAL MASTER, LTD.

e

Name: Eleanor Chan
Title: Authorized Signatory

By:

[Signature page to Restructuring Support Agreement]



Monarch Alternative Capital L P, on behalf of certain entities, funds and/or accounts
managed, advised or controlled by affiliates of M onarch Alternative Capital LP

e
By: I:“-‘-:'.la'-J;."... 2

Name: Andrew Herenstein
Title: Managing Principal

[Sgnature page to Restructuring Support Agreement]



Olympus Peak Asset Management LP
solely on behalf of certain funds and accounts it manages

i -!'--'c--'l"'J i ¢ c.."';:-'-.-#.-'l-w

Name: Leah Silverman
Title: Authorized Signatory

[Sgnature page to Restructuring Support Agreement]



LMSCREDIT,LLC

& "- ..--.
By: _ Ay, b
Name: Waj/fie Cohen
Title: Authorized Si gnatory

SCULPTOR MASTER FUND, LTD.
By: Sculptor Capital LP, itsinvestment manager
By: Sculptor Capital Holding Corporation, its General Partner

By: _ //, L
Name: Way/re'Cohen, President and Chief Operating Officer
&

SCULPTOR ENHANCED MASTER FUND, LTD.
By: Sculptor Capital LP, itsinvestment manager
By: Sculptor Capital Holding Corporation, its General Partner

-'. .-'I-. .-,..
By: .."::I-". o e ':..d.-.‘_ —
Name: Wiayne Cohen, President and Chief Operating Officer

SCULPTOR SC I, LP

By: Sculptor Capital 1l LP, itsinvestment manager

By: Sculptor Capital Holding Il LLC, its General Partner

By: Sculptor Capital LP, itsinvestment manager

By: Sculptor Capital Holding Corporation, its General Partner

5 "-. _.--.
By: ,rir"?s . b —
Name: W@Me Cohen, President and Chief Operating Officer

SCULPTOR MASTER FUND, LTD.
By: Sculptor Capital LP, itsinvestment manager
By: Sculptor Capital Holding Corporation, its General Partner

& .."-. _.--.
By: _#Vypur i —
Name: W‘aﬁne Cohen, President and Chief Operating Officer

SCULPTOR CREDIT OPPORTUNITIESMASTER FUND, LTD.
By: Sculptor Capital LP, itsinvestment manager
By: Sculptor Capital Holding Corporation, its General Partner

-'. .-'I-. .-,..
By: i Lot —
Name: Wyne Cohen, President and Chief Operating Officer
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Sajama Investments, LLC
By: M

Name: Joshua Peck
Title: Authorized Signatory

.'- .'l-.
BY: 4l
'

./
Name: Wayne Cohen
Title: Authorized Signatory

-
r':" J’L.- —

[Sgnature page to Restructuring Support Agreement]


oquartell
Stamp


Strategic Value Partners, LL C on behalf of itsand its affiliates managed investment
funds and accounts

Strategic Value Master Fund, Ltd.

By: Strategic Value Partners, LLC, solely asits investment manager
Y -J-.r'-.'__

By: Fd i

Name: James Dougherty

Title: Chief Financia Officer

Strategic Value Opportunities Fund, L.P.

By SVP Specia Situations I11-A LLC, solely asits investment manager
By _.'.':‘ n 'l-'-:'-q, m'\-.

Name: James Dougherty
Titlee  Chief Financia Officer

Strategic Value Special Situations Master Fund IV, L.P.

By: SVP Specia Situations IV LLC, solely asits Investment Manager
By: f - Ll

Name: James Dougherty

Titlee  Chief Financia Officer

Strategic Value Special Situations Master Fund V, L.P.
By: SVP Specia SituationsV LLC, solely asits Investment Manager

P Ry
By: . i o
Name: James Dougherty

Titlee Chief Financia Officer

Strategic Value Dislocation Master Fund L.P.

By: SVP Didocation LLC, solely asits Investment Manager
By: s

Name: James Dougherty

Title:  Chief Financia Officer

Strategic Value New Rising Fund, L .P.

By: SVP New Rising Management LLC, itsInvestment Manager

By: o Dl
' 7

Name: James Dougherty
Title: Chief Financia Officer
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Ellenfield Park LLC

By: r - Ll

Name: James Dougherty
Title:  Authorized Signatory

PoppintreePark LLC
T e
By: T
Name: James Dougherty
Title:  Authorized Signatory

Belgooly LLC
o i

By: VA

Name: James Dougherty

Title:  Authorized Signatory
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Third Point LLC

}Iﬂ*{ AR
£

By:

Name: Josh Targoff
Title: Partner, COO and General Counsel
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Silver Point Capital, L.P.
AsInvestment Manager on behalf of certain affiliated Funds.

By: _ f—fh

Name: Stacey Hatch
Title: Authorized Signatory
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SPCP Luxembourg StrategiesS.ar .l.

LA
By: LA

Name Paul Clarke
Titlee Manager
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LAUCA INVESTMENTS, LLC

().l
By: ﬁ'ﬂ"‘"‘"l"""—
Name: Joshua Peck
Title: Vice President
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Sajama Investments, LLC
4

o
By: otanllh

Name: Joshua Peck
Title: Authorized Signatory

By:

Name: Wayne Cohen
Title: Authorized Signatory
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Conifer Finance3,LLC

O,

;%"ﬂﬂlh..h_

Name: Joshua Peck
Title: Vice President

By:
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Redwood IV Finance3,LLC
(). A
i

Name: Joshua Peck
Title: Vice President

By:
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TAO Finance3-A, LLC

().l
L._%ﬂum_
Name: Joshua Peck
Title: Vice President

By:
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Red Pines LL.C
rd

A
A i
7 o L
By: A% /%
Name: Scott Hartman

Title: President
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DocuSign Envelope ID: 54F52A8D-D8BA-4ADB-A371-2D26102E0398

GCM GROSVENOR SPECIAL OPPORTUNITIESMASTER FUND, LTD.

By: GCM Fiduciary Services, LLC, its Director

DocuSigned by:

By: “BM W

T258CEDCBAYEST

Name: Girish Kashyap
Title: Authorized Signatory

GCM GROSVENOR STRATEGIC CREDIT L.P.

By: GCM Investments GP, LLC, its General Partner

DocuSigned by:

By: rﬂm Waslyap

FTZ58CEDCBAZED...

Name: Girish Kashyap
Title: Authorized Signatory
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DocuSign Envelope ID: 347B13D3-173E-4E28-AFB0-179FAF8E5451

CrossOcean USSSFund | (A) LP
By: Cross Ocean Partners Management LP, its investment manager

04E2B7D49A2D44C...

DocuSigned by:
E,NWEW 2 M
By

Name: Matthew Rymer
Title: Authorized Signatory

Cross Ocean Aviation Fund | (INTL) Master LP

By: Cross Ocean Partners Management LP, itsinvestment manager

DocuSigned by:
Eem#e‘w e} tw

04E2B7D49A2D44C...

By:

Name: Matthew Rymer
Title: Authorized Signatory
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DocuSign Envelope ID: 347B13D3-173E-4E28-AFB0-179FAF8E5451

CrossOcean ESSIII Sar.l.

DocuSigned by:

By 4856017B6BA04AO0...
Hanna Duer

Name:

Title: Manager

EDocuSigned by:
By EC4CFCBA1C674EC...

Luca Gallinelli

Name:
Title: Manager

CrossOcean SIF ESS (K) Saar.l.

DocuSigned by:

By 4856017B6BA04AO0...

Hanna Duer
Name:
Title: Manager

/}Docusigned by:

By: EEC4CFCBA1CB74EC...
Name: Luca GalTlinelT1
Titlee Manager
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DocuSign Envelope ID: 347B13D3-173E-4E28-AFB0-179FAF8E5451

Cross Ocean GSS Lux HoldingsS.ar ..

DocuSigned by:

By: 4856017B6BA04AO...
R Hanna Duer

Name:

Title: Manager

E DocuSigned by:
By: EC4CFCBA1CB74EC...

Luca Gallinelli

Name:
Title: Manager

Cross Ocean Global SIF (A) Sar.l.

DocuSigned by:

By: 4856017B6BA04AO. ..
Hanna Duer

Name:

Title: Manager

E DocuSigned by:
By: EC4CFCBA1C674EC...

Luca Gallinelli

Name:
Title: Manager
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DocuSign Envelope ID: 347B13D3-173E-4E28-AFB0-179FAF8E5451

Cross Ocean Global SIF (H) Sar.l.

DocuSigned by:

By: 4856017B6BA04AO. ..
Hanna Duer

Name:

Title: Manager

E DocuSigned by:
By: ECACFCBA1C674EC...

Luca Gallinelli

Name:
Title: Manager

Cross Ocean GCDF | Sar.l.

DocuSigned by:

By: 4856017B6BA04AQ...
Hanna Duer

Name:

Title: Manager

E DocuSigned by:
By ECACFCBA1C674EC

Luca Gallinelli

Name:
Titlee Manager
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Deutsche Bank Securities Inc. (solely with respect to the Distressed Products Group and
not any other desk, unit, group, division, or affiliate of Deutsche Bank SecuritiesInc. For
the avoidance of doubt, and notwithstanding anything to the contrary contained in this
Agreement, nothing in this Agreement shall bind Deutsche Bank SecuritiesInc. or its
affiliatesto take or not take any action, or otherwise in any respect, other than with respect
toits Distressed Products Group.)

o G

By: _ {3 A

Name: Joanne Adkins
Title: Managing Director

By: ,-‘fx:ﬁ’. e -

Name: Elliott Horner
Title: Managing Director
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P. SCHOENFELD ASSET MANAGEMENT LP, as investment adviser on behalf of certain
funds and accounts

Name: Alan Chan
Title: Chiaf Compliance Officer and Counsel
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BARCLAYS BANK PLC (“Barclays”), solely in respect of its U.S. Special Situations
Trading Desk (the “U.S. Special Situations Desk”) in its capacity as Commitment Party,
and not any other desk, unit, group, division, or affiliate of Bar clays and solely in respect of
the U.S. Special Situations Desk’s Participating Claims. For the avoidance of doubt, and
notwithstanding anything to the contrary contained in this Agreement, nothingin this
Agreement shall bind Barclaysor its affiliatesto take or not take any action, or otherwise

in any respect, other than with respect toits U.S. Special Situations Desk in relation toits
Participating Claims.

By: Apberl L awcnasn

Name: Robert Levinson
Title: Managing Director

[Signature page to Restructuring Support Agreement]
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Citigroup Financial ProductsInc., (“Citigroup”) solely in respect of its Distressed Debt
Trading Desk (the “Distressed Debt Trading Desk”) and not any other desk, unit, group,
division, or affiliate of Citigroup and solely in respect of the Distressed Debt Trading
Desk's securitiesand Claims. For the avoidance of doubt, and notwithstanding anything to
the contrary contained in this Agreement, nothing in this Agreement shall bind Citigroup
or its affiliatesto take or not take any action, or otherwisein any respect, other than with
respect toits Distressed Debt Trading Desk and their securitiesand Claims.

E DocuSigned by:
BDOCFB4C119F462...

Name: DAVID QUINN
Titlee AUTHORIZED SIGNATORY

By:
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Debtors
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Schedulel |

Commitment Parties, Eblen Group, Participating Claims and Equity Interests
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Schedule 111

Notice I nformation

40



Exhibit A

Plan Term Sheet

41



Exhibit B

New Convertible Notes Class A Term Sheet

42



Exhibit C
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Exhibit A

Plan Term Sheet



EXHIBITA EXECUTION VERSION

LATAM AIRLINES GROUPS.A.
RESTRUCTURING TERM SHEET

The terms set out in this term sheet (this “Restructuring Term Sheet”’) are notintended to describe
orincludeall ofthetermsand conditionsoftherestructuring ofindebtednessissued by LATAM AirlinesGroup SA
(the “LATAM Parent” and together withits debtor affiliates, the “Debtors”) in the Debtors’ cases pending under
Chapter 11 of the Bankruptcy Code (the “Chapter 11 Cases ) or to set forth the definitive contractual |anguage of
any provid onssummarizedbelow.

This Restructuring Term Sheet isnot an offer with respect to any securities, or a solicitation of
acceptancesof any Chapter 11 plan within the meaning of section 1125 of the Bankruptcy Code or any other plan
of reorganization, scheme of arrangement, or similar processunder any other applicable law. Any such offer or
solicitation will comply with all applicable securities laws provisions of the Bankruptcy Code and/or other
applicable laws. No party shall be bound with respect to any transaction until the agreement, execution, and
deliveryof definitive documentation after obtainingall necessary and applicableinternal and external approvals.

Capitalized termsused but not defi ned herein shall havethe meaning ascribed to such ternsin the
Restructuring Support Agreement.

Implementation Thefollowing is a summary of aproposed plan of reorganization (the “Plan”) for
the Debtorsand accompanying disclosure statement (the “Disclosure Statement”)
to befiled by the Debtors in the Chapter 11 Cases on or before November 26,
2021

Onthedatetha thePlan becomeseffective (the “EffectiveDat€”), or as soon asis
reasonably practicable thereafter, each Holder of an Allowed Claimor interest, as
applicable, shall receive under the Plan the treatment described in this
Restructuring Term Sheet in full and final satisfaction, settlement, release, and
discharge of and in exchangefor such Holder’s Allowed Claim or interest, except
totheextent lessfavorabletreatment is agreedto by the Debtorsand theHolder of
such Allowed Claimorinterest.

: Impair men
Class No. Type of Claim Treatment p\?jcxinz t
UnclassifiedNon-Vating Claims
On the Efective Date, except as otherwise expressly
N/A Administr ative provided elsewhere in this Restructuring Term Shest, N/A
Claims each Holder of an Allowed Administrative Expense
Claim shall receive payment in full in cash.
On the Effective Date, each Holder of an Allowed
N/A Priority Tax Priority Tax Claim shall receive treatment in a manner N/A
Claims consistentwith section 1129(a)(9)(C) of the Bankruptcy
Code.
On the Effective Date, except as otherwise expressly
N/A Other Priority provided elsewhere in this Restructuring Term Shed, N/A
Claims each Holder of an Allowed Other Priority Claim shall
receive paymentin full in cash.

[AM_ACTIVE 403520083 50]



On the Effective Date, except as otherwise expressly
provided elsewhere in this Restructuring Term Shed,

N/A BIF Claims each Holder of an Allowed DIP Claim shall receive N/A
paymentinfullin cash.
Classified Claims and Inter ests of the Debtor s
Onthe Effective Date, the Debtors’ RCF Facility pursuant
to the RCF Credit Agreement shall be refinanced or Uninmpaired/
. amended and extended, or each Holder of an Allowed RCF
Class1 RCF Claims Claim shall receive such other treatment that will render Pre:umec{to
the RCF Claims Unimpaired. ceep
On the Effective Date, the Debtors’ Spare Engine Facility
shall be Reinstated, refinanced, or amended and extended, Uni ired/
Class 2 Spar eEngine or each Holder of an Allowed Spare Engine Facility Clam Prrgsntfrﬁlerd to
Facility shall receive such other treatment that will render the A ccept
Spare Engine Facility Claims Unimpaired. P
OntheEffective Date, each Allowed Other Secured Claim
shall be Reinstated as amended and extended or esch Unimoaired/
Class 3 Other S_ecured Holder of an Allowed Other_ Secured Claim shall receve Presnupmed to
Claims such other treatment that will render the Other Secured A cceot
Claims Unimpaired. P
LATAM
202_4/2026 Bond On the Effective Date, .each Holder of an Allowed Uninpaired/
Class4 ClalmsAgalnst LATAM 2024 I_Bond Qam and'LATAM 2026 Bond Presurmed to
LATAM Finance | Claim shall receive adistribution in Cash of its Pro Raa A i
and LATAM shareof the LATAM Internaiond Bond Claim A mount. ceep
Par ent
On the Effective Date, each Holder of an Allowed
General Unsecured Claimagainst LATAM Parent shall
Hol der s of receive a distribution as described in Class 5a
General Treatment, unless an Higible Holder elects to receive \mpaired /
Classb5 UnsecuredClaims | Class 5b Treatment in connection with the solicitation EntirtTFegI{O Vote
against LATAM of the Plan. For the avoidance of doubt, such election
Par ent to receive Class 5b Treatment shall apply to all of such

Holder’s Allowed General Unsecured Claims aganst
LATAM Parent, consistent with the provisionsbelow.
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Classba
Treatment

On the Effective Date, subject to the reduction by the
subscription and purchase of New Convertible Notes
Class A by Higible Equity Holders during the New
Convertible Notes Preemptive Rights Offering Period,
each Holder of Allowed General Unsecured Claims
against LATAM Parent (excluding Participaing
Holders of General Unsecured Claims and Ineligible
Holders (see Treatment of the Non-Qualified Holders
below)) shall receive (A) its Pro Rata share of New
Convertible Notes Class A and (B) in the event of
subscription and purchase of New Convertible Notes
Class A by Higible Equity Holders during the New
Convertible Notes Preemptive Rights Offering Period,
its Pro Rata share of the Cash proceeds (the “Prearptive
RightsProceeds”) of such subscriptionand purchasein
an amount up tothe Allowed Class 5a Treatment Cash
Amount.

Each Holder of an Allowed General Unsecured Claim
againstLATAM Parent tha is anIndigible Holder shall
receivein lieu of the above adistribution of cashin
respect of their Allowed General Unsecured Claim
equal to their Pro Rata share of the Net Sale Proceads
(as defined below) in respect of the New Convertible
Notes Class A such Ineligible Holder would be entitled
to receive under the Plan if it were not an Ineligible
Holder, pursuant to a mechanism set forth in the
Approved Plan and facilitated by LATAM Parent
acceptableto Commitment Creditors.

ThePlan shall providethat no morethan [ ] daysdter
the Effective Date, New Convertible NotesClass A that
would otherwise be subscribed by Ineligible Holders
will be sold by afinancial institution identified in the
Plan or designated by LATAM Parent (the “Sales
Agent”)in one ormore blocktrades orotherwise in an
manner intended to maximize the sale proceeds from
such sdeandsuchsde proceeds shdl bedistributed for
Ineligible Holders Pro Rata as soon as practicd
thereafter.
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Class5b
Treatment

On the Effective Date, each Participating Holder of
General Unsecured Claims, shall receive its share of
New Convertible Notes Class C, subject to reduction by
the subscription and purchase of New Convertible
Notes Class C by the Higible Equity Holders in the
New Convertible Notes Preemptive Rights Offering
Period, in accordancewith thefollowing waterfall:

1

First, 50% of the New Convertible Notes Cass
C shall be allocated to the New Convertible
Notes Class C Backstop Parties for purchase,
to the extent available after the conclusion of
New Convertible Notes Preenptive Rights
Offering Period (the “Direct Allocation
Amount”). TheNew Convertible Notes Cass
C Backstop Parties shall subscribe to the
Direct Allocation Amount with an amount of
Allowed Claims (and related new money)
equal to approximately 50% of the Allowed
Claims held by the New Convertible Notes
Class C Backstop Parties; and

Second, theremainder shdl beallocatedto the
New Convertible Notes Class C Unsecured
Creditors and the New Convertible Notes
Class C Backstop Parties as described bdow
(the “Unused All ocation Amount”).

The Unused Allocation Amount shall be
subscribed asfollows:

1

The New Convertible Notes Class C
Unsecured Creditors shall subscribe to the
UnusedA llocaion A mount with an amount of
Allowed Claims (and related new money)
equal to approximately 35.36984%* of the
Allowed Claims that are held by the New
Convertible Notes Class C Unsecured
Creditors.

TheNew Convertible Notes Class C Backstop
Parties shall subscribe to the Unused
Allocation Amount with an amount of
Allowed Claims (and related new money)
equal to approximately 70.73967% 2 of the
Allowed Claims held by the New Convertible
Notes Class C Backstop Parties that remain
after reduction by Allowed Claims usedin the
Direct Allocation Amount.

Any Unused Allocation Amount of New
Convertible Notes Class C that remain
unsubscribed after such applications shal be
alocated to and subscribed by the New
Convertible NotesClass C Backstop Partiesin
accordancewith their New Convertible Notes
Class C backstop commitment.

To the extent of any Allowed Claims held by
Participating Holders of General Unsecured Clains
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which have not beenprovided as considerationfor
the Direct Allocation Amount or the Unused
Allocation Amount (including with respect to the
New Convertible Notes Class C backstop
commitment) (the “Unused Allowed Claims’),
each Participating Holder of General Unsecured
Claims shall receive in respect of such Unused
Allowed Claims, New Convertible Notes Class A
and PreemptiveRightsProceeds, onthe sametems
and Conversion Ratio applicable to non-
Participating Holders of General Unsecured Clains
(i.e., Class 5aTreatment).

The consideration provided by theNew Convertible
Notes Class C Backstop Parties for the Direct
Allocation Amount and the consideration provided
by the Participating Holders of General Unsecured
Claims for the Unused Allocation Armount
(including with respect to the New Convertible
backstop commitment) shall be comprised of
$0.921692° of new money for each $1 of Allowed
General Unsecured Claims against LATAM Parent.

For the avoidance of doubt, no Ineligible Holder
shall beable to becomea Participating Holder of a
General Unsecured Claim (see Treatment of Non-
QualifiedHol dersbelow).

Convenience
Class[__] ClassAgainst [[TBD]] [[TBD]]
LATAM Parent*
Genera _
Uns;pnusrtege%[[%lrrgs On the Effective Date, each Holder of an Allowed
agother than General Unsecured Claim against a Debtor other than Unimpaired /
Class6 LATAM Parent LATAM Parent, Piquero Leasing Limited or LATAM Presumed to
' Finance shall receive cash equd to theamount of such Accept

PiqueroLeasing
Limited and
LATAM Finance

Allowed General Unsecured Claim.

1 Qubject torevison prior to Effective Date based on ongoingclaims reconciliation process.

2 Qubject torevision prior to Effective Date based on ongoingclaims reconciliation process.

3 Based onillustrative assumption that New ConvertibleNotesClass C Backstop Partiesown 70.7% of Allowed Claims based on
FTI11/25 Low Estimate. Subject to further update based on New Convertible Notes Class C Backstop Parties’
ownership of Allowed Claims.

4 TheDebtors, with the reasonable consent of the Parent GUC Ad Hoc Group, reservetheright to establish aconvenienceclass
of holder of General Unsecured Claims againg LAT AM Parent to addresscertain General Unsecured Claims against
LATAM Parent.
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On the Effective Date, each Holder of an Allowed
Pre-Delivery General Unsecured Claim against Piquero Leasing
Payment Facility Limited and the associated Allowed General Unsecured
Class 7 Claims against Claim inthe same-amount against LATAM Parent shéll Impaired/
Piquer oL easing receiveinfull satisfactionof bothclaims, thetreatment | Entitledto Vote
Limited provided to Allowed General Unsecured Claims
against LATAM Parent (with the right to receive
recovery solely forasingle Allowed Claim).
On the Effective Date, each Allowed Litigation Claim
Litigation Claims shall be Reinstated and pad in theordinary courseif and Unimpaired/
Class8 Against All when finally resolved under applicéble locd law (and Presumedto
Debtors subject in each case to applicable non-bankruptcy Accept
defenses).
On the Effective Date or, if such Claimis subsequently | Unimpaired/
Class9 Inter company Allowed, then the date such Class 9 Claim becones Presumed to
Claims Allowed or as soonasreasonably pradticeble theredter, Accept
each Intercompany Claimwill be Reinstated.
Bdsting Equity Interestsin LATAM Parent shall be
retained and reinstated subject tothedilutionreferredto
below. No distribution shall be made under the Plan in Impaired /
respect of Bxisting Equity Interestsin LATAM Parent. Drge)med to
Ecuiity Inter ests On the Effective Date, Holders of Existing Equity Reject pursuant
Class 10 inLATAM Interestsin LATAM Parent shall be diluted by the to Section
Parent issuance of ERO New Common Stock and the New 1126(g) of the
Convertible Notes Backup Shares, including any Bankruptc
conversion of the New Convertible Notes into equity, Co dr()e Y
and theM anagement IncentivePlan, such that they hold
no more than 0.1% of the common stock in LATAM
Parent.
Unimpaired/
Equity Interests Onthe Effective Date, Equity Interestsin Debtorsother Azrce:;;{[r;ﬁdrs:;m
Class 11 in Debtor sother than LATAM Parent shall be preserved and Reinstated to Section
than LATAM so as to maintain the organization structure of the
Par ent Debtorsas suchstructure existsontheEffective Date 1126(f) of the
' Bankruptcy
Code
Plan Enterprise $14,000° million, which for the avoidance of doubt assumes conversionof all New
Value ConvertibleNotes
Plan Equity Value $7,611° million

5 Illustrative assumption reflectingmid-point of potential range of $13,000 million - $15,000 million; not aPJT valuationand
subject to change.

8 1llustrative assumption, not based on a PJT valuation and subject to change. Reflectsassumed $700 million operatingcash level
which is netted againgt debt.
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Exit Capital

On the Effective Date, the Reorganized Debtors shdl have thefollowing capitd

Structure structure:
e Bisting FinancelLeases: $ 1,798 million
Existing Operating Leases: $ 2,837 million
Bxsting RCF: $600 million (undrawn on Effective Date) (to be
refinanced or amended and extended) (as so refinanced, amended and
extended or otherwise modified, the “Modified Existing RCF”)
e BExsting Spare Engine Facility: $273 million (to be refinanced or
amended andextended)
e  PDP Financing: $98 million
e BExXsting Letters of Credit as provided below.
e Existing Surety Bondsasprovided below.
e Bt Revolver: $500 million (undrawn onthe Effective Date)
e Bt Notes/Loan: $2,250 million
For the avoidance of doubt, the Exit Capital Structure assumes conversion of all
New Convertible Notes.
ERO Rights LATAM Parentwill issue $800 million of ERO New Common Stock, $400 million
Offering of which shall be backstopped by the Commitment Creditors in their capacity as

ERO New Common Stock Backstop Parties in exchange for an aggregate 20%
backstop payment payablein cash on theEffective Date,” and $400million of which
shall be backstopped by theBackstop Shareholders (up to theBackstop Shareholders
Cap) without requiring the payment of afee.

Backstop Shareholders shall usethar preemptiverightsduringthe ERO Preemptive
Rights Offering Period to subscribeto the ERO New Common Stock up to thefull
amount of such preemptive rights, provided tha thetotad number of Reorganized
LATAM Parent Stock issued to Backstop Shareholders (inclusive of the Backstop
Shareholders’ equity ownership in Reorganized LATAM Parent onan as converted
basis with respect to New Convertible Notes Class B) is no greater than 27% (the
“Backgop Sharehol ders Cap”) (the apportionment of which among the Backstop
Shareholders shdl be determined by the Backstop Shareholders, in their sole
discretion) of thetotal amount of Reorganized LATAM Parent common stock to be
issued pursuant tothe A pproved Plan.

In theeventnotall ERO New Common Stock is subscribedand purchased during the
ERO Preemptive Rights Offering Period, there shall be asecond, substantially
concurrent, round of subscription and purchasein which, Higible Equity Holders
(including, without limitation, the Backstop Shareholdersandthe Non-Backstop
Shareholders) that subscribedfor the ERO New Common Stock shall havetheoption
of subscribingand purchasingany unsubscribed ERO New Common Stock on apro
ratabasis (based onthe amount subscribed by such subscribing holders), provided
that theamount of Reorganized LATAM Parent Stock issuedto the Backstop
Shareholders (inclusive ofthe Backstop Shareholders’ equity ownership in

7 The Commitment Creditorshave determinedthat (i) 3% of such backstop payment in respect of the ERO New Common Sock
will be allocatedto the Backstop Payment Partiesin their capacity asNew Convertible N otesClass C Backstop Parties,
with internal allocation amongthe Backstop Payment Partiesto be determined by them, providedthat each such
Backstop Payment Party’s entitlement to receive its share of such backstop payment may (but shall not automatically)
travel with such Backstop Payment Party’s transfer of Claims to their permitted T ransferees pursuant to and subject to
thetermsof the Restructuring Support Agreement, and(ii) theremaining17% of such backstop payment will be
available to the ERO New Common Sock Backstop Parties(including for the avoidance of doubt, the Backstop
Payment Parties) andany of their permittedtransfereespursuant to andsubject to thetermsof therelevant Backstop

Agreement.
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Reorganized LATAM Parent on anas converted basis with respectto New
Convertible Notes Class B) following the purchase of any such unsubscribed ERO
New Common Stock is no greater than the Backstop ShareholdersCap. If any shaes
of ERO New Common Stock remain unsubscribed, the ERO New Common Stock
Backstop Partiesshdl subscribe and purchase any remaining unsubscribed ERO New
Common Stock.

New Conwertible LATAM Parent will issuethe New Convertible Notes, each with ameturity dateof
Notes Issuance Decenmber 31, 2121. TheNew ConvertibleNotesinclude

i. New Convertible NotesClassA in the principal amount of $1,4678 million
which, to the extent not subscribed and purchased by Higible Equity
Holders during the New Convertible Notes Preemptive Rights Offering
Period, shall bedistributed toHolders of General Unsecured Claims against
LATAM Parent except (i) on account of Allowed General Unsecured
Claims against LATAM Parent (other than Unused Allowed Claims) held
by Participating Holders of General Unsecured Claims and (ii) on account
of General Unsecured Claims Against LATAM Parent held by Ineligible
Holders.

ii.  New ConvertibleNotes ClassBin the principal amount of $1,373 million
which, to the extent not subscribed and purchased by Higible Equity
Holders during the New Convertible Notes Preemptive Rights Offering
Period, shall be purchasedin Cash by the New Conv ertible Notes Class B
Backstop Parties. Thefull amount of the New Convertible NotesClassB
shall be backstopped by the New Convertible Notes Class B Backstop
Parties and no backstop payment shdl be payable.

iii.  New ConvertibleNotes ClassCin theprincipal amount of $6,816 million
which, to the extent not subscribed and purchased by Higible Equity
Holders during the New Convertible Notes Preemptive Rights Offering
Period, shall be distributed to New Convertible Notes Class C Backstop
Parties and Participating Holders of General Unsecured Claims as provided
under Class5h. A backstop of $3,269 million in the new money investent
in the New Convertible Notes Class C shall be provided by the New
Convertible Notes Class C Backstop Parties in exchange for a 20%
payment in cash on the Effective Date.® To the extent any Participating
Holder of General Unsecured Claims that elected to receive Class %
Treatment doesnot receive afull allocationonaccount of its Allowed Class
5 Claim, theremaining amount of such Allowed Class5 Claimshall receive
Class 5a Treatment and shall receive New Convertible Notes ClassA and
Preemptive Rights Proceeds with respect to such amount (as an Unused
Allowed Claim). Further, any ParticipatingHolder of General Unsecured

8 Face Amount, included as a placeholder, equal to par plus accrued applicable interest asof the Petition Date on parent GUCs
based on 11/25 FT | Low estimate, assuming certain adjustments. Subject to continuedmaterial revision. Szed based on
illustrative $3,547mm (70.7% of outstandingLAT AM Parent GUCs) held by Convert CBackstop Partiesparticipating
in the Convert C.

9 The Commitment Creditorshave determinedthat (i) 3% of such backstop payment in respect of the New Convertible Notes
Class C will be allocated to the Backstop Payment Partiesin their capacity asNew Convertible NotesClass C Backstop
Parties, with internal allocation anongthe Backstop Payment Partiesto be determinedby them, providedthat each
such Backstop Payment Party’s entitlement toreceive its share of such backstop payment may (but shall not
automatically) travel with the Backstop Payment Party’s transferof Claims to their permitted T ransferees pursuant to
and subject tothetermsof the Restructuring Support Agreement, and (i) theremaining 17% of such backstop payment
will be available to the New Convertible NotesClass C Backstop Parties(including for the avoidance of doubt, the
Backstop Payment Parties) andany of their permitted T ransferees pursuant to and subject to thetermsof therelevant
Backstop Agreement.
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Claims that does not deliver the necessary cash consideration for its
purchaseof New Convertible Notes Class Cby the deadlines contemplated
hereunder shall be treated as having not elected Class5b Treatment, and
shall receive New Convertible Notes Class A and Preemptive Rights
Proceedswith respecttoits A llowed Claim and shall not have any right to
purchaseorto receive an allocation of New Convertible NotesClassC.

Pre-emptive
Rights

LATAM Parent shdl conduct the ERO Rights Offering and the New Convertible
Notes Offering in compliance with all Chilean law requirements, including first
offering the ERO New Common Stock and New Convertible Notes to Hligible
Equity Holders pursuant to preemptiverights offeringsin accordance with Chilean
law.

Exemption from
SEC Registration
and Registration
Rights

All Plan Securities shall beregisteredwith the CM Fandlisted onthe Santiago
Stock Exchange, and all New Common Stock and New Convertible Notesshall be
freely transferrablein Chile by affiliates and non-affiliates, as of the Effective
Date.

Theoffer, issuance saleand/or distribution (as applicable) of Plan Securities will
bemadein reliance on exemptions fromregistration under the SecuritiesA ct of
1933 (the “SecuritiesAct”), including (but not limited to) Section 4(a)(2) and
Regulation Sunderthe SecuritiesAct.

Securitiesissued in reliance on theexemptionsprovided by Section4(a)(2) and
Regulation Swill becomeeligible for resalewithin thetime periods set forthin
Rule 144 and Regulation S, respectively or pursuantto other valid exemptions
fromthe Securities Act.

LATAM Parent and theCommitment Creditors shall in good faith negotiate a
registrationrightsagreement, in consultationwith the Backstop Shareholders, with
material terms to beagreed by nolater thanthe hearingon approvd of the
Disclosure Statement, andwhich shdl include (i) customary registrationrightsthat
will includean agreement tore-sale shelf registrationrights, demand registration
rights and/or piggy-back registrationrights, (ii) agreement regarding reinstating the
ADRsintheU.S. and (iii) adeterminationregardingwhether the common stock
will belisted on oneor more of the Santiago Exchange, the NYSE/NA SDA Qor
otherapplicable “national securities market” and Chile.

Treatment of the
Non-Qualified
Holders

Theoffer, sale, allocation andissuance of thePlan Securitieswill be madein reliance
on exemptions under the Securities A ct which will limit eligibility to participatein
those offeringsor allocations to certain qudified investorsin the United Statesand
toinvestorsoutsideof the United States, who in each case have an account that can
hold Chilean securities. As noted above, Ineligible Holders will not be eligible to
invest in theofferingsor receive allocations of those securities.

Cancellation of
Notes,
Instruments,
Certificates, and
Other Documents

Onthe Efective Date, except to the extent otherwiseprovidedin this Restructuring
Term Sheet or the Plan, al notes, instruments, certificates, and other documents
including credit agreements and indentures, shall be cancelled, and the Debtors’
obligationsthereunder or in any way relatedthereto shdl be deemed satisfiedin full
and discharged, provided that BExisting Letters of Credit, Existing Surety Bonds,
insurance bonds, financial assurances, Cartas Fianzas, Boletas Bancarias, Boleas
Garantia, Segurosde Caucion, seguro garantia, fiancabancéria, fiancade qualquer
natureza, cartas de crédito, and other similar instruments (as amended, restated,
renewed, modified, supplemented, extended, confirmed, or counter guaranteed from
timetotime) issuedby variousbanksand other finandal institutionsto the Debtors
on an unsecured or secured basisin thevariouscountrieswherethe Debtors operate
shall not be cancelled, satisfied or discharged; providedthat nothing shall limit the
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Debtors’ ability to object to or seek a discharge of any contingent claims arising
prior to the Effective Date, provided further, any indenture or agreement that
governstherights of the Holder of a Claim shall continue in effect solely for
purposes of (i) alowing Holders to receive distributions under the Plan, and (ii)
allowing and preserving the rights of the Local Bond Trustees and LATAM
2024/LATAM 2026 Bond Trustees.

Back stop

By nolaterthan December 21, 2021,

i. an agreement (the “Commitment Creditors Backstop Agreement”)
reflecting theterms on whichthe Commitment Creditorswill backstopthe
rights offering of New Convertible NotesClassCand $400 million of the
ERO Rights Offering, acceptable in form and substance to the
Commitment Creditors and the Debtors, shall be agreed and executed by
the Debtorsandthe Backstop Partiesthereto.

ii.  an agreement (the “Backstop Shareholders Backstop Agreement” and
together with the Commitment Creditors Backstop Agreement, the
“Backgop Agreements”) reflecting the terms on which the Backstop
Shareholders will backstop therights offering of New Convertible Notes
Class B and $400 million of the ERO Rights Offering, acceptablein form
and substance to the Backstop Shareholders and the Debtors, shall be
agreed and executed by the DebtorsandtheBackstop Shareholders.

The term of the Backstop Commitments is expected to be long-termin duration,
taking into consideration, among other things, the expected casetimeline, and shall
be negotiatedin goodfaith in connectionwith the Backstop A greements

Exit Term Loan,
Exit RCF and
Modified Existing
RCF

The Bxit Term Loan/Notes, BExit RCF and M odified BExisting RCF shall contan
terms, including without limitation, affirmative and negative covenants,
representations and warranties and events of default which are customary for
transactionsof this type, and whicharein formand substancereasonably acceptable
to the Commitment Creditors and the Backstop Shareholders.

Executory Contracts
and Unexpired Leases

ThePlan will providefortheassumptionand rejection of Executory Contractsand
Unexpired Leases, which theDebtorsmay designatein their solediscretion.

Releaseshby the
Debtors

As of the Effective Date, the Releasing Parties shall be deemed to forever relesse,
waive, and discharge condusively, absolutely, unconditionally and irrevocably to
the maximum extent permitted by applicablelaw, each of theReleased Partiesfrom
any and all Claims, interests, obligations (contractual or otherwise), suits,
judgments, damages, demands, debits, remedies, rights, Causesof A ction (including
Avoidanceand Other A ctions), rightsof setoff and liabilities whatsoever (including
any derivativeclaims asserted or assertable on behalf of the Debtors) in connection
with orin any way relating to the Debtors, the Chapter 11 Cases, the Restructuring
Support A greement, the Disclosure Statement, or the Plan (other than therightsof
the Debtors, or the Reorganized Debtors to enforce the obligations under the
Confirmation Order and the Plan and the contracts, instruments, releases, and other
agreementsor documents delivered or that survive thereunder) whether liquidated
or unliquidated, fixed or contingent, matured or unmatured, known or unknown,
foreseen or unforeseen, then existing or thereafter arising, in law, equity, or
otherwise, that are based in whole or part on any act, omission, transaction, event,
or other occurrence taking place on or prior to the Effective Date; provided,
however, that nothingin the Plan:

i.  shall be deemed to prohibit the Reorganized Debtors from asserting and
enforcing any Claims, obligations, suits, judgments, demands, debts,
rights, causes of action or liabilities they may haveaganst any employee
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(including directors and officers) for alleged breach of confidentiality, or
any other contractual obligationsowed to the Debtorsor the Reorganizd
Debtors, including non-compete and related agreementsor obligations;

ii.  shall operateasarelease waiver, or discharge of any causes of action or
liabilities unknown to the Debtors as of the Petition Date arising out of
gross negligence, willful misconduct, fraud or criminal acts of such
Released Party; or

iii.  shallreleaseany of the Causesof A ctionspreserved under the Plan against
any Personsother than Released Parties.

Entry of the Confirmation Order on the Confirmation Date shall constitute the
Bankruptcy Court’s approval, pursuant to Bankruptcy Rule 9019, of the foregoing
release by the Debtors, which includes by reference each of the related provisions
and definitions contained herein, and further, shall constitute the Bankruptcy
Court’s finding that the foregoing release by the Debtors: (1) is an essential means
of implementing the Plan; (2) is an integral and non-severable element of the Plan
and the transactions incorporated herein; (3) confers substantial benefits to the
Debtors’ Estates; (4) is in exchange for the good and valuable consideration
provided by the released parties; (5) is a good-faith settlement and compromise of
theclaims released by theforegoing by the Debtors; (6) is in the best interests of the
Debtors and all Holders of Claims and Equity Interests; (7) is fair, equitable and
reasonable; (8) is given and made after due noticeand opportunity for hearing; and
(9) isabarto any of the Debtorsor the Reorganized Debtorsassatingany claimor
cause of action released pursuant to the foregoing releaseby the Debtors. The
releases described herein shdl, on the Effective Date, havetheeffect of res judicaa
(amatter adjudged), to thefullest extent permissible under applicablelaw of Chile,
Colombia, Brazl, Peru, Ecuador, Cayman Islands, the United States and any other
jurisdiction in which the Debtorsoperae

Releasesby
Holder sof Claims
and Inter ests

Asof the Effective Date, the Holders of Claims against and Equity Interestsin the
Debtors andthe Reorganized Debtorswho: (i) either voteto A cceptthe Plan or are
presumed to havevotedfor the Plan under section 1126(f) of the Bankruptcy Code,
(i) () exercisetheir preemptiverightstosubscribe tothe ERO New Common Stock
or theNew Convertible Notes or (y) elect to receive New Convertible NotesClass
Cor (iii) areentitled to voteto A ccept or reject the Plan andreject theplanor abstan
from voting and do nat timely submit a ballot to indicate their refusal to grant the
releasesin this paragraph, shdl be deemed to forever release, waive, and dischage
conclusivdy, absolutdy, unconditionally and irrevocably to the maximum extent
permitted by applicable law each of the Released Parties fromany and all Claims,
interests obligations (contractual or otherwise), suits, judgments, damages,
demands, debts, rights, Causesof A ction(including A voidance and Other A ctions),
rights of setoff and liabilities whatsoever (including any derivative claims asserted
or assertable on behalf of the Debtors) in connectionwith orin any way relating to
the Debtors, the conduc of the Debtors’ businesses, the Chapter 11 Cases, the
Restructuring Support Agreement, theDisclosure Statement, or the Plan (other than
therightsof the Debtors, the Reorganized Debtors, or aCreditor holdingan Allowed
Claim to enforcethe obligationsunder theConfirmation Order and the Plan andthe
contracts, instruments, releases, and other agreements or documents delivered
thereunder) whether liquidated or unliquidated, fixed or contingent, matured or
unmatured, known or unknown, foreseen or unforeseen, thenexisting or thereafter
arising, in law, equity, or othewise, whether for tort, contract, violation of federd
or state securitieslaw or otherwise, that are based in whole or part on any act,
omission, transaction, event, or other occurrence taking place on or prior to the
Effective Date; provided, however, that nothing in thePlan shal operateasarelesse
waiver or discharge of any Causes of Action or liabilities unknown to such holder
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as of the Petition Date arising out of grossnegligence, willful misconduct, fraud or
criminal acts of any such Released Party .

Excul pation

For purposes ofthe Plan, “Exculpated Parties” means (i) each ofthe Debtors, non-
Debtor Affiliates, Reorganized Debtors, andall of their respectiveAffiliates, (i) the
Backstop Parties, in their capacity as such, (iii) the DIP Secured Parties, in their
capacity assuch, (iv) the Commitment Creditors, in their capecity as such, (v) the
Backstop Shareholders, in their capacity as such, and (vi) with respect to the
foregoing Personsin clauses (i) —(v), each of their respective officers, directors,
employees, representatives, advisors, attorney's, notaries (pursuant tothelaws of the
United Statesand any other jurisdiction), auditors, agentsand professionals, in each
caseacting in such capadty on or any time after the Petition Date, and any person
claiming by or through any of them but excluding any other Causes of Action
preserved by the Debtors.

On the Effective Date, the Exculpated Parties shall neither have nor incur any
liability to any Holder of a Claim or Equity Interest, the Debtors, the Reorganizd
Debtors, or any other party-in-interest, or any of their Related Persons for any pre-
petition or post-petition act or omission in connection with, relating to, or arising
out of the Chapter 11 Cases, theformulation, negotiation, orimplementation of the
Restructuring Support A greement, Disclosure Statement, the Plan, the solicitation
of acceptancesof the Plan, the pursuit of confirmationof the Plan, the confirmation
of the Plan, the consummation of the Plan or the administration of the Plan, except
for acts or omissionsthat are the result of willful misconduct, gross negligence,
fraud or criminal acts; provided, however, tha (i) the foregoingis not intended to
limit or otherwiseimpact any defense of qualified immunity that may beavailable
under applicable law; (ii) each Exculpated Party shall be entitled to rely uponthe
advice of counsel concerning his, her, oritsduties pursuant to, or in connection with,
thePlan; and (iii) theforegoing exculpation shall not be deemed to release, affedt,
orlimit any of therightsand obligations of the Exculpated Partiesfrom, or exculpae
the Exculpated Parties with respectto, any ofthe Exculpated Parties’ obligations or
covenantsarising pursuantto the Plan or the Confirmation Order.

Settlement of
Qatar and Delta
Fraudulent
Conveyance
Claims

The Plan shall forever release, waive, and discharge conclusively, absolutdy,
unconditiondly andirrevocably tothe maximumextent permitted by applicablelaw,
under Rule 9019, any purported avoidance, fraudulent conveyanceclaims and other
claims referenced in (i) the Motion of the Official Committee of Unsecured
Creditors for (I) Leave, Standing, and Authority to Commence and Prosecute
Certain Claims and Causes of Action On Behalf of the Debtors Estates A ganst
DeltaAir Lines, Inc. and Its Affiliates and (1) Non-Exclusive Settlement A uthority
Regarding Such Claims (ECF No. 2531) and (ii) the Motion of the Official
Committee of Unsecured Creditors for (1) Leave, Standing, and Authority to
Commence and Prosecute Certain Claims and Causes of Action On Behalf of the
Debtors' Estates Against Qatar Airways Q.C.S.C. and Its Affiliates and (I1) Non-
Bxclusive Settlement A uthority Regarding Such Claims (ECF No. 2532) held by the
Debtors tha may exist against Qatar Airways Q.C.S.C. and Delta Air Lines, Inc.
(“Delta”), under Sections 544, 548, 550 of the Bankruptcy Code and analogouslans
under Rule 9019.

Preser ved Causes
of Action

i Except as otherwise providedin the Plan, the Confirmation Order or in any
document, instrument, releaseor other agreement enteredintoin connection
with the Plan or approved by order of the Bankruptcy Court, in accordance
with section1123(b) of the Bankruptcy Code, the Debtorsand their Estates
shall retain and may enforce all rights to commence and pursue, as
appropriate, any andall Causesof A ction, whether arisingbefore or after the
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Petition Date, including the Avoidance and Other Actions, and the
Reorganized Debtors’ rights to commence, prosecute, or settle such Causes
of Action shall be preserved notwithstanding the occurrence of the Effective
Date; provided that no Causes of Action released against the Released
Parties, including the settled and released claims and causes of action
described in the section “Settlement of Qatar and Delta Fraudulent
ConveyanceClaims”shall vestin the Reorganized Debtors. No Entity may
rely onthe absence of aspedfic referencein the Plan, thePlan Supplement,
the Disclosure Statement, or the Confirmation Order to any Causeof A ction
against themas any indication tha the Debtors or the Reorganized Debtors
will not pursue any and all available Causes of Action against them. The
Debtors and the Reorganized Debtors expressly reserve al rights to
prosecute any and all Causes of Action against any Entity, except as
otherwise expressly provided inthe Plan.

il. Unless any Causes of Action against an Entity are expressly waived,
relinquished, exculpated, released, compromised, or settledinthePlan or a
final order of the Bankruptcy Court, the Reorganized Debtors expressly
reserve all Causes of Action, for later adjudication, and, therefore no
preclusion doctrine, including the doctrines of res judicata, collaterd
estoppd, issuepredusion, claim preclusion, estoppel (judicial, equitable or
otherwise), or laches, shdl apply to such Causesof A ction upon, after, or as
a consequence of the confirmation or consummation of the Plan. In
accordancewith section 1123(b)(3) of the Bankruptcy Code, any Causesof
Action that a Debtor may hold against any Entity shall vest in the
Reorganized Debtors. TheReorganized Debtorsmay pursue such Causesof
Action, or declineto do any of theforegoing, as appropriate, in accordance
with thebestinterestsof the Reorganized Debtorsand without further notice
to or action, order or approva of the Bankruptcy Court.

Management
Incentive Plan
and
Management
Pr otection
Prowvisions

The Debtors’ managementwill be able to participate in a Management Incentive Plan
theterms of which shall be agreed by the Debtorsandthe Commitment Parties at the
time of the execution of the Backstop A greementsandwhich shall be consummeated
and implemented on the Effective Date.

At thetime of the execution of the Backstop A greements, the Debtorswill seekto
amend and assume up to approximately 40 executives’ existing employment
agreements, which amended agreements shall include management protection
provisions (the “Management Protection Provisions”) in theamount of up to $35mm

Restructuring
Transactions

in theaggregate.

i.  On, prior to, or after the Effective Date, the Debtors or the Reorganizd
Debtors, as applicable, may enter into any transaction (each a “Restructuring
Transaction”) and take any actions as may be necessary or appropriate to
effectuate the Plan and the Restructuring Support Agreement, that are
consistent with and pursuart to the terms and conditions of the Plan,
including, without limitation, conducting the ERO Rights Offering,
conducting the New Convertible Notes Offering, obtaining the Bt
Financing, and all steps necessary to effectuate the Plan pursuant to any
corporategovernance obligation fromany of the Debtors; providedthat, for
theavoidance of doubt, thedocumentation with respectto theRestructuring
Transactions shall be in form and substance acceptable, or reasonably
acceptable, asthecase may be, to the Backstop Shareholdersthe Requisite
Commitment Creditors and the Debtors as provided in the Restructuring
Support A greament.

ii. Theactionsto effectuaethe Restructuring Transactionsmay include (i) the
execution and ddivery of appropriate agreements, amendment of by -lans,
or other documentscontainingterms that are consistent with theterms of the
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Plan and theRestructuring Support Agreement andthat satisfy the applicable
requirementsof applicablelaw and such other terms to whichtheapplicable
entities may agree; (ii) the execution anddelivery of appropriate instrurrents
of transfer, assignment, assumption or delegation of any asset, propety,
right, liability, duty or obligation on terms consistent with the terms of the
Plan and having suchother termsto whichtheapplicable entities may agree
(iii) thefiling of appropriate certificates pursuant to applicable law; (iv)
pledging, granting of liens or security interests over, assuming or
guarantying obligations or taking such similar actions as may be necessay
to preservetherightsand collateral interests of the secured Creditorsof the
Debtors and their subsidiaries at all times prior to the effectiveness and
consummation of the Plan; (v) the payment, transfer or assignment of
intercompany debt among the Debtorsas may be necessary to comply with
the term of the Plan and (vi) al other actionsthat the applicable entities
determineto be necessary or appropriate to effectuate the Restructuring
Transactions, including making filings or recordings that may be required
by applicable law in connection with such transactions (including without
limitation, any filings that may be required with the CMF and the Chilean
stock exchanges) in each case consistent with the Plan and Restructuring
Support Agreement.

The Confirmation Order shall and shall be deemed to, pursuant to sections
363 and 1123 of the Bankruptcy Code, authorize, among other things, all
actions as may be necessary or appropriate to effect any transaction
described in, approved by, contemplated by, or necessary to effectuate the
Plan, including the Restructuring Transactions.

Conditionsto
Effectiveness

Unlesswaived by theDebtorswith the consent of the Commitment Parties, each of
thefollowing is acondition precedentto the occurrenceof the Effective Date:

Vi.

Vil.

the Confirmation Order (including any amendment or modification thereof)
shall (a) have beenentered by the Bankruptcy Court in formand substance
acceptebleto the Debtors, Backstop Shareholdersandthe Requisite
Commitment Creditors and (b) not havebeenstayed, vacated or setaside;
all actions, documents, certificates, and agreementsnecessary to implement
thePlan shall have beeneffected or executed and ddiveredto therequired
parties and, to theextent required, filed with the applicable government
unitsin accordancewith applicablelaw;

all shareholder approvas andboard approvals necessary to implement the
Plan and issuethe New Convertible Notesand ERO New Common Stock
and amend the bylaws of LATAM Parent shdl have beenobtaned,
totheextent that theDebtorsin their sole discretion seek recognition of the
Planin Chile or Colombia, the Plan shall have beengranted recognitionor
its equivalent statusin Chile or Colombia, as the casemay be; provided,
however, thatif the Debtorsseek suchrecognitionor equivdent status, any
failure or delay in obtaining such recognition or equivalent statusshall not
bea condition precedent tothe extent the then remaining Restructuring
Transactionsmay be consummatedin Chileand Colombia by the Effective
Date;

the Plan shall have beengranted approval in thejoint provisiond liquidator
proceeding pendingin the Cayman Islands;

all of the conditionsprecedent for effectivenessof theExit Financing shdl
havebeensatisfied or waived in accordance with theterms thereof;

notice of the projected Effective Date shall havebeen provided tothe
Committee, orits counsel, no later thanfive (5) BusinessDay spriorto the
projected Effective Date;
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viii.

Xi.

Xii.

all governmentand regulatory filings and approvalsnecessary to
implement the Plan shall have been completed or received, asapplicable,
including, without limitation, anti-trust filings (to theextent required) and
registrationof Plan Securitieswiththe CMF;

the Plan, the Disclosure Statement and Restructuring Documents have not
been amended or modified other thanin amanner in form and substance
consistentin all material respectswith the Restructuring TermSheet and
otherwise acceptableto the Debtors, the Requisite Commitment Creditors
and the Backstop Shareholders;

the Restructuring Support Agreement is in full forceand effect and no
Termination Event (as definedin the Restructuring Support A greement has
occurred andis continuing;

all outstanding Commitment Creditor Fees and Backstop Shareholder Fees
that aredueand payable havebeenpaid in full by the Debtorsin Cashto
theextent invoicedin advance of the Effective Date; and

thereshall beno ruling, judgment or order issued by any Governmentd
Unit making illegal, enjoining or otherwise preventing or prohibiting the
consummeation of the Restructuring Transactionsunlesssuchruling,
judgment or order hasbeen stayed, reversed or vacated.

Retention of ThePlan will providetha the Bankruptcy Court shall retain jurisdictionfor usud and
Jurisdiction customary matters.
Gover nance i.  Certificatesof Incorporationand By-Laws. Thecertificatesor articlesof

incorporation of the Reorganized Debtorsshall be amended onterms
reasonably acceptableto the Commitment Creditorsand theBackstop
Shareholders, andtheby-lavs of theReorganized Debtors shall be amended
onterms acceptable totheCommitment CreditorsandtheBackstop
Shareholders, in each case, includingtosaisfy the provisionsof the Planand
the Bankruptcy Code, shdl beincludedin the Plan Supplement, and, among
other things, (i) shall includepursuant to section 1123(a)(6) of the
Bankruptcy Code, aprovision prohibitingthe issuance of non-vating equity
securitiesat emergence, but only to theextent required by section 1123(a)(6)
of the Bankruptcy Codeandwithout waiver of any right to further modify or
amend the cetificatesor articlesof incorporaionandby-laws of the
Reorganized Debtorsas permitted thereinand pursuant to applicable non-
bankruptcy law on and after the EffectiveDate, (ii) to the extent necessary or
appropriate, shall includesuch provisionsasmay be neededto effectuate and
consummatethe Plan and thetransactions contemplated herein and (iii) shall
include, in atransitory article of the by-lawsfor LATAM Parent, anincrease
of thethresholdfor LATAM Parent shareholder approvd of corporate
actionsidentifiedin the second paragrgph of Section 67 of Law 18,046 to
73% of shareholdersof theReorganized Debtorsfor two (2) years. The
foregoingamendments shall beincludedin thePlan Supplement.
Officersand Directorsof Reorganized Debtors. By andafter theEffective
Date, eachdirector, officer, or manager of theReorganized Debtorsshadl
continueto servepursuant to theterms of their respective chartersand
bylaws or other formation and constituent documents, and applicable laws of
the respective Reorganized Debtor’s jurisdiction of formation. Subjectto
any requirement of Bankruptcy Court approva pursuant tosection
1129(a)(5) of the Bankruptcy Code, unlessotherwiseprovided for herein, the
existing named executiveofficersof theDebtorsshdl continuein office on
and after the Effective Date in accordancewith the applicable governing
documentsand employment arrangements.
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iii. Directorsof Reorgani zed LATAM Parent. TheCommitment Creditors and
the Backstop Shareholders, actingreasonably and in good faith, shdl enter
into an agreement on terms acceptable to suchparties (the “Shareholders’
Agreement”), or enter into other arrangements mutually acceptableto the
Commitment Creditors, the Backstop Shareholdersandthe Debtors, that
provides, (A) foratwo (2) year termfollowing the Effective Date, that the
parties shdl votethdr sharessothe Reorganized LATAM Parent Board
will becomprised, bothinitially andin thefilling of any vacanciesthereon,
of nine(9) directors, who in accordancewith Chilean law, shall be
appointedas follows: (i) five (5) directors, including thevice-chair of the
Reorganized LATAM Parent Board, nominated by the Commitment
Creditors; (i) four (4) directors, includingthe chair of the Reorganized
LATAM Parent Board (who shall be aChilean nationd), hominated by the
Backstop Shareholders (suchaboardof directorsconstituted asdescribed
in clauses (i) through (i), the “Effective Date Board”); and (B) for thefirst
five (5) years after the Effective Date, in theevent of awind-down
liquidation, or dissolutionof LATA M Parent, recoveriesonthe new
Convertible NotesClass B or the New Common Stock delivered in
exchangefor the New Convertible Notes ClassB to theextent the
conversionoptionthereunder is exercised, shdl be subordinated to any
right of recovery for any new common stock to be delivered upon
conversionfor the New Convertible NotesClassA or New Convertible
Notes Class C, in each case hdd by theCommitment Creditors onthe
Effective Date. The Shareholders’ Agreement shallbe registered in the
shareholdersregistry of Reorganized LATAM Parent.

Fees Upon execution of the Backstop Agreements, the Debtors agreethat they shdl pay to
the Backstop Shareholdersand Commitment Creditors the Backstop Shareholder Fees
and the Commitment Creditor Fees, in each caseto the extent properly invoiced, (i)
upon Bankruptcy Court approvd of each Backstop Agreement, such Backstop
Shareholder Feesand Commitment Creditor Feesthat are respectively accrued through
thedateof suchapprovd in cashupon such approvd of each Backstop A greement, (ii)
following Bankruptcy Court approval of each Backstop Agreement, with respect tosuch
Backstop Shareholder Feesand the Commitment Creditor Feesthat arerespectiveydue
and payable, each month within 30 days of recavinganinvoicefromsuch Commitrrent
Creditor or Backstop Shareholder (or their advisors) in full in cash, and (iii) on the
Effective Date with respect to such Backstop Shareholder Fees and the Commitrrent
Creditor Feestha arerespectively due and payablein full in cash.
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Annex 1: Defined Terms

“Accept ” means, with respect to theacceptanceof the Plan by a Class of Claims or Equity Interests, votescast (or
deemed cast pursuant to anorder of the Bankruptcy Court or the applicable provisions of the Bankruptcy Code) in
favor of the Plan by therequisite number andprincipd amount of Allowed Claims or Equity Interestsin such Class
as set forth in section 1126(c) of the Bankruptcy Code

“Administrative ExpenseClaim” meansany Claimfor costsand expensesof administrationof the Chapter 11 Case
that is asserteble under section 503(b), 507(b), or 1114(e)(2) of the Bankruptcy Code, including, without limitation:
(a) any actual andnecessary costs and expenses incurred on orafter the Petition Date of preserving the Debtors’
Estates and operatingthebusinesses of the Debtorsprior to the Effective Date; and (b) compensationfor legal,
financial, advisory, accounting, and other servicesand reimbursement of expenses A llowed by the Bankruptcy
Court under section 327, 330, 331, 363, or 503(b) of the Bankruptcy Codetotheextent incurredpriorto the
Effective Date.

“Affiliate” means Affiliate hasthemeaningsetforthin 11U.S.C. 101

“Allowed” means, with referenceto any Claim, or any portion thereof, thatis not a Disputed Claim and (i) that has
been listed by the Debtorsin the Schedulesasliquidatedin an amount greater than $0and/or not disputed,
contingent or undetermined, and with respectto which no contrary proof of claim has beenFiled, (ii) has been
specifically allowed under thisPlan, (iii) theamount or existence of which hasbeendetermined or allowed by a
Final Order or (iv) asto which aproof of claimhas been timely Filed beforethe Bar Datein aliquidated, non-
contingent amount that is not disputed or as to which no objectionhasbeen timely interposedin accordancewith
Section 9.1 of the Plan or any other period of limitation fixed by the Bankruptcy Code, the Bankruptcy Rules or the
Bankruptcy Court; provided, further that any such Claims Allowed solely for the purpase of voting to A ccept or
reject this Plan pursuant toan order of the Bankruptcy Court shallnot be considered “Allowed Claims” for the
purpose of distributionshereunder.

“Allowed Class 5a Treatment Cash Amount” means, for each Holder of an Allowed Class5Claim that isreceiving
Class 5a Treatment, their Allowed Class5Claim (Pro Ratafor all Allowed Class 5Claims receiving Class5a
Treatment) multiplied by the Conversion Ratio of the New Convetible NotesClassA.

“Amended Firg DIP Order ” means the Amended Order (1) Authorizingthe Debtorsto (A) Obtain Pogpetition
Finandng, and (B) Grant Super priority Administrati ve Expense Claims, and (1) Granting Rel ated Relief, ECF No.
1454.

“Avoidance and Other Actions” means any andall avoidance recovery, subordinationor other actionsor remedies
that may be brought by andon behdf of the Debtorsor their Estatesunder the Bankruptcy Code or applicablenon-
bankruptcy law, including, without limitation, actionsor remedies arising under sections510and 542-553 of the
Bankruptcy Code.

“BackstopParties” means, collectively, theNew Convertible Notes Class B Backstop Parties, theNew Convertible
Notes Class CBackstop PartiesandtheERO New Common Stock Backstop Parties.

“Backgop Payment Parties’ means LM SCredit, LLC; Sculptor Master Fund, LTD.; Sculptor Enhanced M aster
Fund, LTD.; Sculptor SCII, LP; Sculptor Master Fund, LTD.; Sculptor Credit OpportunitiesM aster Fund,LTD.;
Sajama Investments, LLC; Laucalnvestments, LLC; Conifer Finance 3,LLC; Redwood IV Finance3, LLC;, TAO
Finance3-A, LLC; Strategic Value M aster Fund, Ltd.; Strategic Value OpportunitiesFund, L.P.; Strategic Value
Specia StuationsMaster Fund 1V, L.P.; Strategic Value Special SituationsM aster Fund V, L.P.; Strategic Value
Dislocation Master FundL.P.; Strategic Value New Rising Fund, L.P.; and any successor, transferee or assignee of
theforegoing

“Backgop Sharehol der Fees” means the reasonable and documented fees, expenses, disbursement and other costs
incurred by each of the Backstop Shareholdersin connectionwith the Chapter 11 Cases, including, but notlimited to

attorneys’, financial advisors and agents’ fees, expenses and disbursements incurred by eachof the Backstop
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Shareholders, whether prior to or after the execution of the Restructuring Support A greement andwhether prior to or
after consummetion of the Plan.

“Backgop Sharehol ders” means, collectively, CostaVerde AeronauticaS.A ., DeltaAir Lines, Inc., and Qatar
Airways Investment (UK) Ltd.

“Bankruptcy Code” meanstitle 11 of the United StatesCode, as now in effect or hereafter amendedsoasto be
applicablein these Chapter 11 Cases.

“BusinessDay ” meansany day other than a Saturday, Sunday or other day on whichcommercial banks in New
York City, State of New York, United Statesof A merica; Santiago Chile; Rio de Janeiro or Sdo Paulo, Brazl; Lima,
Peru; or Bogota, Colombiaarerequired or authorized to remain closed.

“Causesof Action ” means, without limitation, any andall Claims, causesof action, demands, rights, actions, suits,
damages, injuries, remedies, obligaions, liabilities, accounts, defenses, offsets, powers, privileges, licensesand
franchisesof any kind or character whatsoever, known, unknown, accrued or to accrue, contingent or non-
contingent, matured or unmatured, suspected or unsuspected, foreseen or unforeseen, whether arising before, on or
afterthe Petition Date, in contract orin tort, inlaw orin equity, or under any other theory of law, whether asserted
or assertabledirectly or derivatively in law or equity or otherwise by way of claim, counterclaim, cross-claim, third
party action, actionfor indemnity or contribution or otherwise, including, without limitation, the A voidanceand
Other Actions.

“Chapter 11 Cases” meansthe cases commenced under Chapter 11 of the Bankruptcy Code by the Debtorsin the
Bankruptcy Court, styledInreLATAM AirlinesGroup, S.A., et a., Chapter 11 Case No. 20-11254 (JLG) (jointly
administered), currently pending before the Bankruptcy Court.

“Chilean BusnessDay” meansany day other thana Sunday or other day on whichcommercial banks in Santiago
Chile are required or authorized to remain closed.

“Claim” hasthe definition set forthin section 101(5) of the Bankruptcy Code.

“Class” means acategory of Claims against or Equity Interestsin the Debtors assetforth in this TermSheet
pursuantto section 1122(a) of the Bankruptcy Code.

“CMF” means Comisionparael M ercado Financiero.

“Commitment Creditors’ means the members ofthead hoc group of LATAM Parent claimholderslistedon
Schedulell of the Restructuring Support A greement (as may be modified pursuant totheterms of the Restructuring
Support Agreament). Unlessspecified otherwise, any referenceto any consentrightsof the Commitment Creditors
shall bedetermined by members of the Commitment Creditorsholding amgjority of thetotd General Unsecured
Claims against LATAM Parent hdd by theCommitment Creditors at suchtime.

“Commitment Creditor Fees” means(i) the reasonable and documented fees, expenses, disbursementsand other
costsincurredby (X) each of the Backstop Payment Parties, up toamaximum aggregate amount of $3,000,000, and
(y) the Commitment Creditors, acting asagroup, in each case of (X) and (y), in connection with the Chapter 11
Cases, including, but not limited to attorneys’, financial advisors and agents’ fees, expenses and disbursements
incurred by each of the Backstop Parties, and/or Commitment Creditors acting asagroup, as thecase may be,
whether prior to or after the execution of the Restructuring Support A greement andwhether prior to or after
consummation of the Plan, and (i) the backstop paymentspay ableto the Commitment Creditors under the
Commitment Creditors Backstop A greement. For the avoidance of doubt, Commitment Creditors Feesshall not
includethefees and expensesof attorneys, financial advisorsor other advisorsretained by individual Commitment
Creditors, except with respect to the Backstop Pay ment Parties.

“Committee” means the official committee ofunsecured creditors appointed in the Chapter 11 Cases.
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“Confirmation Date” meansthedateon which the clerk of the Bankruptcy Court enterstheConfirmation Order on
thedocket of the Bankruptcy Court.

“ConfirmationOrder ” meansthe order of the Bankruptcy Court confirming the Plan pursuant tosection 1129 of the
Bankruptcy Code.

“ConversionRatio” means with respect to any series of the New Convertible Notes, (i) the product of (a) the
proportionof Reorganized LA TAM Parent Stock underlyingtherelevant series of New Convetible Notesrelative
tothetotal Reorganized LA TAM Parent Stock, assuming conversion of all New Convertible Notes, expressedas a
percentagemultiplied by (b) the Plan Equity Value, divided by (ii) the principal amount of therelevant classof New
Convertible Notes.*

“Creditor ” hasthemeaningsetforth in section 101(10) of the Bankruptcy Code.

“Debtor Released Parties” means the Debtors and each of their Related Persons excluding members, partners, Or
holders of equity interests.

“DIP Agents” means, collectively, Bank of Utah, as administrative agent and collateral agent under the DIP
Facility, Banco Santander Chile as Chile Local Collateral AgentundertheDIPFacility, TMF Brasil Administracéo
e Gestao deAtivosLtda. astheBrazl Local Collateral Agentunder theDIPFacility, TMF Colombialtda. asthe
ColombialLocal Collateral Agent underthe DIPFacility, TM FEcuador, SA. as the Ecuador Local Collateral Agent
under the DIPFacility, Fiduperd S.A . Sociedad Fiduciariaas the Peru Local Collateral A gent under the DIP Facility.

“DIP Claim” means any Claimagainst any Debtor that is party to theDIP Credit A greement onaccount of, arising
fromor related to the DIP Credit A greement, any DIP Order or any other DIP Facility Documents, including
accrued but unpad interest, costs, fees andindemnities.

“DIP Credit Agreement ” meansthat certain Super-Priority Debtor-in-Possession TermLoan A greement dated
September 29, 2020 by and among LATAM Parent, as borrower, the guarantorsparty thereto, theDIPLenders, the
Bank of Utah as administrative agent and collateral agent, andlocal collateral agentsparty thereto asmay be
amended, modified, or supplemented fromtime to time.

“DIP Facility ” meansthecredit facility provided under the DIP Credit A greement as amended, restated and
modified from time to time.

“DIP Facility Documents”” meansthe DIP Credit A greement andall related agreements, documents, and
instrumentsdelivered or executedin connectionwith the DIP Facility .

“DIP Lenders” means, collectively, theTrancheA DIPLenders, TrancheB DIP Lenders and Tranche CDIP
Lenders.

“DIP Orders” means, collectivey, the First DIP Order, the Amended First DIP Order and the Tranche B DIP Order.
“DIP SecuredParties’ means, collectively, theDIP Lenders and DIPA gents.

“Disputed Claim” means any Claim or any portion thereof, thathasnotbeen Allowed, buthasnotbeen disallowed
pursuantto thePlan or aFinal Order of the Bankruptcy Court or other court of competent jurisdiction.

“Effective Date” meansthe dae of substantial consummation of the Plan, which shdl bethefirst BusinessDay
upon which all conditions precedentto the effectivenessof the Plan, are satisfied or waivedin accordance with the
Plan.

10 Due to the ongoing claims reconciliation process, the ultimate conversion ratioused for each series of New ConvertibleNotes
Class A and New Convertible NotesClass C and is subject to changefrom thoseused herein and in the Exhibitsto this
Agreement.
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“Eligible EquityHolders” meansall Holders of Equity Interests registered on the shareholders’ registry of LATAM
Parent as of midnight on theEquity Record Date, excludingany Holdersof Existing A DSInterests, who will be
entitled to exercise preemptiverightsunder applicable laws with respect to the ERO New Common Stock and the
New Convertible NotesduringtheERO Preemptive Rights Offering Period and the New Convertible Notes
Preemptive Rights Offering Period, respectively.

“Entity” hasthe meaning setforthin section 101(15) of the Bankruptcy Code.

“EquityInteres ” means any equity interest or related proxy, in any of the Debtorsrepresented by duly authorized,
validly issuedandoutstanding shares of preferred stock or common stock, stock appreciation rights, membership
interests, partnership interests, or any other instrument evidendnga present ownership interest, inchoate or
otherwise, in any of the Debtors, or right to convertinto suchan equity interest or acquire any equity interest of the
Debtors, whether or not transferable, or an option, warrant or right, contractud or otherwise (as applicableto each
Debtor under applicable law), to acquireany suchinterest, which was in existence prior to or on the Petition Date.

“EquityRecordDate” meansthefifth Chilean BusinessDay preceding the date on whichLATAM Parent publishes
anoticeinforming Holdersof Existing Equity Interestsof their right to subscribe and purchase New Convertible
Notes and/or ERO New Common Stock (as applicable).

“ERONew Common Stock ” meansthe common stock to be delivered by Reorganized LATAM Parent onthe
Effective Datein the ERO Rights Offering.

“ERONew Common Stock Backstop Parties” means (i) the Commitment Creditors up to $400million, and (i) the
Backstop Shareholdersup to the Backstop Shareholders Cap, in each casein their respectivecapecity as parties
providing abackstop commitment in connectionwith the ERO New Common Stock.

“ERO PreemptiveRights Offering Period ” meansthethirty-day preemptiveperiod duringwhich theHigible Equity
Holders (including, without limitation, the Backstop Shareholdersandthe Non-Backstop Shareholders) are entitled
to preemptiverightswith respect to the ERO New Common Stock, which period will commence onthedatein
which LATAM Parentinforms the Higible Equity Holders about their right to subscribeand purchase of the ERO
New Common Stock.

“ERORightsOffering ” meansthe$300 million ERO New Common Stock rights offering by LATAM Parent as
describedin Exhibit E to the Restructuring Support A greement (i) to Higible Equity Holders (including, without
limitation, the Backstop Shareholdersandthe Non-Backstop Shareholders) duringthe ERO Preemptive Rights
Offering Period and (ii) thereafter to Higible Equity Holders (including, without limitation, the Backstop
Shareholdersand the Non-Backstop Shareholders) tha participated in the ERO Preemptive Rights Offering Period
in accordancewith the ERO Rights Offering Procedures, andwhich shdl be backstopped by the ERO New
Common Stock Backstop Parties.

“ERORightsOffering Procedures” means the offering procedures governing the ERO Rights Offering, including
during the ERO Preemptive Rights Offering Period, attached asan exhibit to the Plan Supplement and in formand
substance reasonably acceptableto the DebtorsandtheCommitment Parties.

“Estate” meansthe estaeof each of the Debtorscreated under section 541 of the Bankruptcy Code.

“ExecutoryContract” means a contract to which any Debtor is a party that is subject to assumption orrejection
under section 365 of the Bankruptcy Code.

“Existing ADSIntereds” meansall Bxisting Equity Interestshed in theformof A merican Depaository Shares.
“Existing Equity Interests” meansall Equity Interestsexisting in LATAM Parent as of thedateof the Plan.

“Existing Lettersof Credit ” meansall outstandingundrawn pre-petitionand post-petition lettersof credit of the
Debtors (asamended, restated, renewed, modified, supplemented, extended, confirmed, or counter guaranteed from
timetotime).

“EXi sting Surety Bond” means all outstanding undrawn pre-petitionand post-petition surety bondsof the Debtors
(asamended, restated, renewed, modified, supplemented, extended, confirmed, or counter guaranteed fromtime to
time).

20
[AM_ACTIVE 403520083 50]



“Exit Financing ” means, collectively, theExt Term Loan/Notes, theExit RCF and the M odified BExisting RCF.

“Final Order” meansan order or judgment of theBankruptcy Court or other court of competentjurisdiction with
respectto the subject matter, as entered on thedocket in any Chapter 11 Case or the docket of any court of competent
jurisdiction, andas towhich thetimeto apped, or seek certiorari or movefor anewtrial, reargument, or rehearing has
expired and no apped or petitionfor certiorari or other proceedings for anew trial, reargument, or rehearinghasbeen
timely taken, or as to whichany appeal tha hasbeentaken or any petition for certiorari that has beenor may be
timely filed has beenwithdrawnor resolved by the highest court to whichtheorder or judgment was appealed or from
which certiorari was sought or thenew trial, reargument, or rehearing shall havebeen denied, resultedin no stay
pendingappeal of suchorder or hasotherwisebeendismissed with prgudice; provided, however, that the possibility
that amotion under Rule 60 of the Federd Rules of Civil Procedureor any analogousrule under theBankruptcy
Rules, may befiled with respectto such order shdl not predudesuchorder frombeing aFinal Order.

“First DIP Order ” means the Order (1) Authorizing theDebtorsto (A) Obtain Postpetition Finand ng, and (B)
Grant Superpriority AdminigrativeExpense Claims and (1) Granting Rel ated Reli ef, ECF No. 1091

“General Unsecured Claim” meansany Claim againstany Debtor that is not otherwisepaid in full during the
Chapter 11 Cases pursuant to an order of the Bankruptcy Court andthat is not an A dministrative Expense Claim,
Priority Tax Claim, Other Priority Claim, Other Secured Claim, DIP Claims, RCF Claim, Spare EngineFacility
Claim, LATAM 2024 Bond Claim, LATAM 2026 Bond Claim, Pre-Delivery Payment Facility Claim or Litigation
Claim.

“Governmental Unit” means a “governmental unit”as defined in section 101 ofthe Bankruptcy Code.

“Holder ” means aPersonor an Entity who is theregistered holder of aClaim or Equity Interest asof the applicable
dateof determinationor an authorized agent of such Personor Entity.

“Impaired” means, whenused in reference to a Claim or Equity Interest,aClaimor Equity Interest that is
“impaired” within the meaning of section 1124 of the Bankruptcy Code

“Ineligible Holder” means any Person or Entity that meetsoneor more of thefollowing conditions: (i) such Person
or Entity doesnot havean account tha canhold Chilean securitiesand/or (i) such Person or Entity is not(a) a
“qualified institutional buyer” within the meaning of Rule 144A (a)(1) or an Institutional A ccredited Investor (IAI)
under the SecuritiesAct, or (b) anon-U.S. personlocated outside of the United Statesandwho doesnat hold
General Unsecured Claims for theaccount or benefit of aU.S. person, within the meaning of Regulation Sunder the
Securities Act.

“Initial Petition Date” meansM ay 26, 2020.

“Intercompany Claim” means any Claimagainst any Debtor by any other Debtor or non-Debtor Affiliatewhether
arising priorto, on or after the Petition Date.

“LATAM 2024 Bonds” meansthose6.875% senior, unsecured notesdueA pril 2024 in principal amount of $700
million pursuantto theindenturedated A pril 11, 2017 by and among LATAM FinancelLtd. asissuer, LATAM
Parent as guarantor and Bank of New York M ellon Corporationas trusteeregistrar, transfer agent and paying agent.

“LATAM 2026 Bonds” meansthaose 7% senior, unsecured notesdue M arch 2026 in principal amount of $800
million pursuantto theindenture dated February 11, 2019 by and among LATAM FinancelLtd. asissuer, LATAM
Parent as guarantor and Bank of New York M ellon Corporationas trusteeregistrar, transfer agent and paying agent.

“LATAM 2024 Bond Claim” meansany Claim againstany Debtor on account of, arising fromor related to the
LATAM 2024 Bond, includingaccruedbut unpaid interest, costs, feesandindemnities.

“LATAM 2026 Bond Claim” meansany Claim againstany Debtor on account of, arising fromor related to the
LATAM 2026 Bonds, includingaccrued but unpaidinterest, costs, fees andindermities.

“LATAM 2024/LATAM 2026 Bond Trustees” means, collectively, thetrusteesunder theLATAM 2024 Bonds and
the LATAM 2026 Bonds.

“LATAM International Bond ClaimAmount ” meanstheamount outstandingunder theLA TA M 2024 Bonds and
LATAM 2026 Bonds inthe combined amount of $1,519,237,847.22.

“Lien " has themeaning set forthin 11 U.S.C. § 101(37).

21
[AM_ACTIVE 403520083 50]



“LitigationClaim” meansany Claim assertedin or arising from any ongoing litigation, arbitrationor similar
proceedings or causesof actionagainst any of the Debtorspending asof the Petition Datethat is notreducedto
judgment as of the Voting Record Date; provided, however tha it shall not includeany Claimrelated to any
adversary proceeding pending in the Chapter 11 Cases.

“Local Bonds” means, collectively, those Series A Local Bonds, Series B Local Bonds, Series CLocal Bonds,
Series D Local Bonds and SeriesELocal Bondsissuedby LATAM Parent.

“Local Bond Trustees” means thetrusteesunder theLocal Bonds.

“Management IncentivePlan” meansamanagement and director incentive programto be established and
implemented with respectto theReorganized Debtors by the EffectiveDate, on theterms as provided herein and as
acceptableto the Commitment Creditors andtheBackstop Shareholdersand consistent with market terms for a
company thesize and complexity of LATAM and the markets in which it operates.

“Net SaleProceeds” meansthe net cash proceeds generated fromthe sale of the New Convertible Notes Class A
pursuant to the monetization processset forth in the Plan, which process shall be reasonably acceptable to the
Commitment Creditors.

“New Convertible Notes ” means, collectively, the New Convetible NotesClass A, New Convertible NotesClass B
and New Convertible NotesClass C.

“New Convertible Notes Back-up Shares” means new LATAM Parent common stock to be distributed to the holders
of the New Convertible Notestha exercise therightsto convert their respective New Convertible Notesinto the
series of sharesunderlying such New Convertible Notes.

“New ConvertibleNotesClass A ” means the convertible notesin aprincipal amount of $1,467 million issued by
LATAM Parent whichwill matureon December 31, 2121 and have such other terms as set forthon Exhibit B
(Convertible A Notes TermSheet) to theRestructuring Support A greement.

“New ConvertibleNotes ClassB ” means the convertible notesin aprincipal amount of $1,373 million issued by
LATAM Parent whichwill mature on December 31, 2121 and have such other terms as set forthon Exhibit C
(Convertible B Notes TermSheet) to the Restructuring Support Agreement.

“New Convertible Notes Class B Backstop Parties ” meansCostaVerde AeronauticaS.A ., DeltaAir Lines Inc.,and
Qatar Airways Investment (UK) Ltd., each in their capacity asaparty providing abackstopcommitment in
connectionwith the New Convetible NotesClassB.

“New ConvertibleNotesClassC ” meansthe convertible notesin aprincipal amount of $6,816 million issuedby
LATAM Parent whichwill mature on December 31, 2121 and have such other terms as set forthon Exhibit D
(Convertible CNotes TermSheet) to the Restructuring Support Agresment.

“New Convertible Notes Class C Backstop Parties” means the Commitment Creditors, in their capacity asthe
parties providing abackstopcommitment in connection with theNew Convertible NotesClass C

“New Converti ble Notes Class C Unsecured Creditor” meansany Holder of an Allowed General Unsecured Claim
against LATAM Parenttha timely electsto receverecovery and invest new money in accordance with the Class5b
Treatment under thePlan (other thanthe New Convertible Notes Class C Backstop Parties).

“New Convertible Notes Offering ” meansthe offering of New Convertible Notesby LATAM Parentto Higible
Equity Holders duringtheNew Convertible Notes Preenptive Rights Offering Period.

“New Convertible Notes Offering Procedures” means the offering proceduresgoverningtheNew Convertible Notes
Offering, attached as an exhibit to the Plan Supplement andin formand substance reasonably acceptableto the
Debtors, theCommitment Creditors andthe Backstop Shareholders.

“New ConvertibleNotes Preempti ve Ri ghts Offering Period ” meansthethirty-day preemptive period during which
theHigible Equity Holders areentitledto preemptiverightswith respect to the New Convertible Notes, which
period will commenceon thedatein which LATAM Parent informs theBigible Equity Holders abouttherright to
subscribeand purchasetheNew Convertible Notes.

“Non-Backgop Sharehol der”” meansall Holders of Existing Equity Interests other thantheBackstop Shareholders.
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“Other Priority Claim” means any Claimagainst any Debtor, other than an A dministrative Expense Claimor
Priority Tax Claim, that is entitled topriority in payment pursuantto section 507(a) of the Bankruptcy Code.

“Other Secured Claim” meansany Secured Claim against any Debtor except an RCF Claim or Spare Engine
Facility Claim.

“Original Tranche C DIP Lenders” meansthe TrancheClnitial Lenders as definedin the DIP Credit A greement.

“Participating Holdersof General Unsecured Claims” means, collectively, the New Convertible NotesClassC
Backstop PartiesandtheNew Convertible Notes Class CUnsecured Creditors.

“Petition Date” meansthelnitial Petition Date or Subsequent Petition Dateas applicableto each Debtor.
“Plan EquityValue” meansUS$7,611,073,306.1*

“Plan Securities” meanssecuritiesto beissued pursuant to the Plan, including Reorganized LATAM Parent Stock
theNew Convertible Notes and the New Convertible NotesBack-up Shares.

“Plan Supplement” meansthe compilation of documentsandforms of documentsas amended fromtime to time in
formand substancereasonably acceptableto the Commitment Creditorsand the Backstop Shareholders (or such
other standardas providedin the Restructuring Support A greement) that constitute exhibits to the Plan filed with
the Bankruptcy Courtno later thanfive BusinessDaysbeforethevoting deadline.

“Pre-DeliveryPayment Facility Claim” means (i) the $40 million Claim against Piquero LeasingLimited and (ii)
the$40 million claimagainst LATAM Parent arising out of the Pre-Delivery Payment Facility and allowed pursuant
totheOrder (1) Authorizing the Debtor tolmplement Certain Transacti ons, Including (A) Assumption of Certain
Finandng Agreementsand (B) EntryintoFinand ng Agreement Amendmentswith AirbusS.A.S and Banco
Santander, S.AA. and (1) Approvingthe Settlement Agreement, ECFNo. 3038,

“Priority Tax Claim” meansany Claim of agovernmental unit of akind spedified in sections502(i) and 507(a)(8)
of the Bankruptcy Code, includinga Secured TaxClaim.

“Pro Rata” means, with respect toany Allowed Claim, the proportion tha such Allowed Claim (in U.S. dollars or
U.S. Dollar Equivalent) bearsto theaggregate(in U.S. dollars or U.S. Dollar Equivalent) of all Allowed Claims in
theapplicable Class, provided, for theavoidance of doubt, that each Creditor that holdsan A llowed Claim against
multiple Debtorsarising out of the sameliability shall be entitled to asinglerecovery under the Plan on account of
such collective Allowed Claims.

“RCF Credit Agreement ” meansthat certain Credit and Guaranty A greement dated as of March 29, 2016 (as may be
amended, restated, supplemented or othewisemodified fromtime to time) by and among, LATAM Parent, acting
throughits Floridabranch, as borrower, TAM LinhasA éreasS.A ., Transporte AéeoS.A ., Lan Cargo SA., Tordo
Aiircraft Leasing Trust, Quetro Aircraft Leasing Trust and Caiquen Leasing LLC as guarantors, and asyndicate of
lenders, Citibank N.A . as administrative agent, Wilmington, as collateral agent, and Banco Citibank S.A as Brazlian
collateral agent.

“RCF Claims” meansany Claim against any Debtor on account of, arising fromor related to the RCF Credit
Agreement or any other RCF Documents, includingaccrued but unpaid interest, costs, feesandindermities.

“RCF Documents” meanstheRCF Credit A greementandall related agreements, documents, and instruments
delivered or executed in connection with theRCF Facility .

“RCF Facility ” meansthe credit facility provided under the RCF Credit A greement.

“Reinstated” means (a) leaving unaltered thelegal, equitable, and contractual rightsto which aClaim or Equity
Interest entitlestheHolder of such Claimor Equity Interest soasto leave such Claim or Equity Interestnot Impaired
or (b) notwithstandingany contractud provisionor applicablelaw that entitlesthe Holder of aClaim or Equity
Interest todemand or receive accderated payment of such Claim or Equity Interest after the occurrence of adefault:
(i) curing any suchdefault tha occurred before or after the Petition Date, other thanadefault of akind specified in
section 365(b)(2) of the Bankruptcy Codeor of akind that section 365(b)(2) expressly doesnotrequireto be cured;

| lugtrative assumption reflecting mid-point of potential range of $13,000 million - $15,000million; not aPJT valuation and
subject to change.
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(i) reinstatingthe maturity (to the extent suchmaturity has not otherwiseaccrued by thepassageof time) of such
Claim or Equity Interestas such maturity existed before suchdefault; (iif) compensating the Holder of suchClaim or
Equity Interest for any damagesincurred asaresult of any reasonable reliance by such Holder on such contractual
provisionor suchapplicablelaw; (iv) if such Claimor Equity Interestarisesfromafailure to performa
nonmonetary obligationother thanadefault arisingfromfailureto operate anonresidential real property lease
subject tosection 365(b)(1)(A ), compensaingtheHolder of such Claimor Equity Interest (other than the Debtor or
aninsider) for any actud pecuniary lossincurred by such Holder as aresult of suchfailure; and (v) not otherwise
altering thelegal, equitable or contractual rightsto which such Claimor Equity Interest entitlestheHolder.

“Rel ated Person ” means, with respect to any Person, such Person’s predecessors, successors, assigns and present
and former Affiliates (whether by operation of law or otherwise) and for each of theforegoing: each of their present
or former directors and officers, andany Person claiming by or through them, members, partners, equity -holders,
employees, representatives, advisors, attorneys, notaries (pursuant to thelaws of the United Statesand any other
jurisdiction), auditors, agentsand professionals, in each case actingin such capacity, andany Person claiming by or
throughany of them

“Rel eased Parties” means (i) each of the Debtor Released Parties, (i) the Committeein its capacity assuch, (iii)
each of the Backstop Partiesin their capadity as such, (iv) each of the DIP Secured Partiesin their capadty assuch,
(v) the Eblen Group in their capacity as aparty to theRestructuring Support A greement and each of the Backstop
Shareholdersin their capacity as such, (vi) each of the Commitment Creditorsin their capacity as such, and (vii)
with respect to each of (ii) - (vi), such Person’s predecessors, successors, assigns andfor each of theforegoing: each
of their present or former directorsand officers, and any Person claiming by or throughthem, members, partners,
equity-holders, employ ees, representativ es, advisors, attorneys, notaries (pursuant to the laws of the United States
and any other jurisdiction), auditors, agents and professionals, in each case acting in such capecity, and any Person
claiming by orthroughany of them, for each of theforegoingin their capacity as such.

“Rel easingParties” means each of the Debtors, the Reorganized Debtors, and any Personor Entity seekingto
exercise the rights ofthe Debtors’ Estates, including, without limitation, any successor to the Debtors orany Estate
representativeappointed or selected pursuant to section 1123(b)(3) of the Bankruptcy Code, the Committeeand all
Related Personsof theforegoing.

“Reorganized Debtors” meansthe Debtors, in each case, or any successor thereto, by merger, consolidation, or
otherwise, onor after the Effective Date.

“Reorganized LATAM Parent” meansLATAM AirlinesGroup, S.A., or any successor thereto, by merger,
consolidation, or otherwise, on or after the EffectiveDate.

“Reorganized LATAM Parent Board” means the board of directorsof Reorganized LATAM Parent.

“Reorganized LATAM Parent Stock” means, collectively, the ERO New Common Stock, the Bxisting Equity
Interestsand the New Convertible NotesBack-up Shares.

“Restructuring Support Agreement” meanstha certain Restructuring Support A greement to be executed and filed
as an exhibit to the Disclosure Statement andin form and substance acceptable to the Debtors, the Commitment
Creditors and theBackstop Shareholders.

“SecuredClaim” means any Claim againstany Debtor thatis secured by a Lien on property in which such Debtor’s
Estatehasan interestor that is subject to setoff under section 553 of the Bankruptcy Code, to theextent of thevalue
of theClaim Holder’s interestin the applicable Estate’s interest in such property orto the extent of theamount
subject tosetoff, as applicable, as determined pursuantto section 506(a) of the Bankruptcy Codeor, in the case of
setoff, pursuant to section 553 of the Bankruptcy Code.

“Secured Tax Claim” meansany Secured Claimwhich, absent its secured status, would beentitled to priority in
right of payment under section 507(a)(8) of the Bankruptcy Code.

“SeriesALocal Bonds” meansthoselocal bondssold by LATAM Parent, as issuer, on the Santiago Stock
BExchangeon August 17, 2017, which mature on June 1, 2028, and which, as of the Initial Petition Date, the
principal nominal amount was $89.2million plus unliquidated amountsincluding interest, fees, expenses, charges
and other obligations.

“SeriesB Local Bonds” meansthoselocal bondssold by LATAM Parent, as issuer, on the Santiago Stock
BExchangeon August 17, 2017, which mature on January 1, 2028, and which, as of thenitial Petition Date, the
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principal nominal amount was $89.2million plus unliquidatedamountsincluding interest, fees, expenses, charges
and other obligations.

“SeriesC Local Bonds” meansthoselocd bondssold by LATAM Parent, as issuer, on theSantiago Stock
BExchangeon August 17, 2017, which matureon June 1, 2022, and which, as of thelnitial Petition Date, the
principal nominal amount was $65.98 million plus unliquidated amountsincludinginterest, fees, expenses, charges
and other obligations.

“SeriesD Local Bonds” meansthoselocal bondssold by LATAM Parent, as issuer, on the Santiago Stock
BExchangeon August 17, 2017, which mature on January 1, 2028, and which, as of thelnitial Petition Date, the
principal nominal amount was $65.98 million plus unliquidated amountsincludinginterest, fees, expenses, charges
and other obligations.

“SeriesE Local Bonds” meansthoselocal bondssold by LATAM Parent, as issuer, on the Santiago Stock
Exchangeon July 6,2019, which maturein A pril 2029, and as of theInitial Petition Date, the principal nominal
amount was $178.3 million plus unliquidated amountsincludinginterest, fees, expenses, chargesand other
obligations.

“SpareEngineFadlity ” meansthecredit facility provided under the SpareEngine Facility Agreement.

“Spare EngineFadlity Agreement ” meansthat certain A mended and Restated Loan A greement, dated asof June
29, 2018 (as may beamended, restated, supplemented or othewisemodified fromtime to time) by and among
LATAM Parent, actingthroughits Floridabranch, asborrower, Crédit A gricole Corporate and Investment Bank as
lender, arranger, agent and security agent and theother lenders party as identified in and under the Spare Engine
Facility Agreement.

“SpareEngineFadlity Claims” meansany Claimagainst any Debtor on account of, arising fromor related to the
Spare Engine Facility A greement or other Spare Engine Facility Documentsincludingaccrued but unpaidinterest,
costs, feesand indemnities.

“SpareEngineFad lity Documents” meansthe Spare Engine Facility A greement and all related agreements,
documents, and instrumentsdelivered or executed in connection with the Spare EngineFacility.

“Subsequent Debtor ” means those affiliates of LATAM Parent who filed their voluntary petitionsfor relief on July
7 or July 9, 2020, including Piquero Leasing Limited, TAM S.AA.; TAM LinhasAéreassSA ., ABSA Aerdlinhas
Brasileiras SA ., Prismah Fidelidade Ltda., Fidelidade Viagense Turismo S.A ., TPFranchising Ltda., Holdcol SA.
and M ultiplus Corretorade SegurosLtda.

“Subsequent Petition Date” meansJuly 7, 2020 or July 9, 2020 as applicableto each Subsequent Debtor.

“Tranche ADIP Lender ” means Oaktree Capitd M anagement L.P., as lender under the TrancheA facility
pursuantto theDIPCredit A greement and any other entities that become a “Tranche A Lender” under the DIP
Credit Agreement fromtime totime.

“Tranche B Amendment ” meansthat certain Fourth A mendment to theCredit A greement approved pursuant to the
TrancheB DIP Order.

“Tranche B DIP Lenders” means, collectively, Oaktree Capital M anagement L.P. together with suchfunds,
accountsandentitiesadvised by Oaktree Capital M anagement L.P. and its affiliates and A pollo M anagement
Holdings L.P. together with suchfunds, accountsand entitiesadvised by A pollo M anagement HoldingsL.P. and its
affiliates and any other entities thatbecome a “Tranche B Lender” under the DIPCredit A greementfromtime to
time.

“Tranche B DIP Order ” means the Order (1) AuthorizingtheDebtorsto (A) Obtain TrancheB Postpetition
Finandng and (B) Grant Superpriority Administrative ExpenseClaims, and (1) Granting Related Relief, ECFNo.
3378.
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“Tranche C DIP Lenders” means the Original Tranche CDIP Lenders, the Tranche CKnighthead Group Lenders
and any other entities thatbecome a “Tranche CLender” under the DIP Credit A greement as may be amended,
modified, or supplementedfromtime totime.

“Tranche C Knighthead Group Lenders” means Knighthead Capital M anagement, LLC or oneof its Affiliates.

“Unexpired Lease” means a lease to which any Debtor is a party thatis subjectto assumption or rejection under
section 365 of the Bankruptcy Code

“Unimpaired” means, when used in referenceto aClaim or Equity Interest, aClaim or Equity Interestthat is not
Impaired within the meaning of section 1124 of the Bankruptcy Code.
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Exhibit B

New Convertible NotesClass A Term Sheet



EXHIBIT B EXECUTION VERSION

LATAM AIRLINES GROUP SA.

Offering of New Convertible Notes Class A Due December 31, 2121
Summary of Proposed Terms and Conditions

The following term sheet (the “ New Convertible Notes Class A Term Sheet” ) summarizes the principal
economic terms of a proposed issuance by LATAM Airlines Group SA. pursuant to the Approved Plan.
Any agreement with respect to the matters discussed herein shall be subject in all respect to negotiation
and execution of definitive documentation. Capitalized terms used and not otherwise defined in this New
Convertible Notes Class A Term Sheet shall have the meanings assigned to such termsin the Restructuring
Support Agreement or the Restructuring Term Sheet, as applicable.

THIS NEW CONVERTIBLE NOTES CLASS A TERM SHEET ISNOT AN OFFER WITH RESPECT TO
ANY SECURITIES OR A SOLICITATION OF ACCEPTANCES OF ANY CHAPTER 11 PLAN WITHIN
THE MEANING OF SECTION 1125 OF THE BANKRUPTCY CODE OR ANY OTHER PLAN OF
REORGANIZATION OR SMILAR PROCESS UNDER ANY OTHER APPLICABLE LAW. ANY SUCH
OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS
PROVISIONS OF THE BANKRUPTCY CODE AND/OR OTHER APPLICABLE LAWS.

| ssuer LATAM AirlinesGroup SA. (the*Issuer” or “LATAM Parent”),
a corporation organized under the laws of Chile, as reorganized
pursuant to the Approved Plan.

Security Description Unsecured convertible notes Class A due December 31, 2121 (the
“New Convertible Notes Class A”), issued under Chilean law
(Bonos Convertibles en Acciones).

Principal Amount Offered US$1,467,122,943.43" aggregate principal amount of New
Convertible Notes Class A.

Investors/ Recipients e Eligible Equity Holders (other than Backstop Shareholders)
(the “Non-Backstop Shareholders’), to the extent exercising
preemptive rights in the New Convertible Notes Class A
Preemptive Rights Offering (defined below);

e Certain Holders of Allowed Genera Unsecured Claims
against LATAM Parent that are not Ineligible Holders, other
than (i) the New Convertible Notes Class C Backstop Parties
and (ii) the New Convertible Notes Class C Unsecured
Creditors, each term as defined in the New Convertible Notes
Class C Term Sheet (the “New Convertible Notes Class A
Unsecured Creditors’).

e New Convertible Notes Class C Unsecured Creditors and
New Convertible Notes Class C Backstop Parties (as defined
in the New Convertible Notes Class C Term Shest), to the

1 Face amount equal to par plus accrued interest as of the Petition Date on an assumed approximately 29.26% of the
LATAM Parent General Unsecured Claims, based on 11.25 FTI Low estimate, assuming certain adjustments (i.e.,
assumes approximately 70.74% of LATAM Parent General Unsecured Claims are held by the New Convertible
Notes Class C Backstop Parties and that they subscribe to all of the Convertible Notes Class C).



extent of any of their Allowed Claims remain outstanding
(the “Unused Allowed Claims’) after application of the
Unused Allocation Amount (as defined in the New
Convertible Notes Class C Term Sheet).

Backstop

None.

Use of Convertible Notes Class A

In connection with the New Convertible Notes Class A Notes
Subsequent Notes Allocation (defined below), New Convertible
Notes Class A will be providedto (i) New Convertible Note Class
A Unsecured Creditors as consideration on account of such
Holders Allowed Claims and (ii) New Convertible Notes Class
C Unsecured Creditors and New Convertible Notes Class C
Backstop Parties as consideration on account of such Holders
Unused Allowed Claims, as provided in the Class 5a Treatment
of the Approved Plan, and with the same terms and Conversion
Ratio applicable to New Convertible Note Class A Unsecured
Creditors.

Use of Proceeds

Any cash proceeds generated in the New Convertible Notes Class
A Preemptive Rights Offering will be applied to New Convertible
Notes Class A Unsecured Creditors Allowed Clams as
necessary, up to the maximum recovery provided for such
Allowed Claims under the Approved Plan, with any remainder
retained by LATAM Parent for working capital purposes.

Further, any Ineligible Holders shall receive adistribution of cash
in respect of their Allowed General Unsecured Claim equa to
their pro rata share of the Net Sale Proceeds (as defined below)
in respect of the New Convertible Notes Class A such Ineligible
Holder would otherwise be entitled to receive under the
Approved Plan if it were not an Ineligible Holder, pursuant to a
mechanism set forth in the Approved Plan and facilitated by
LATAM Parent.

“Net Sale Proceeds’ shall mean the net cash proceeds generated
from the sale of the New Convertible Notes Class A pursuant to
the monetization process set forth in the Approved Plan.

New Convertible Notes Class A
Preemptive Rights Offering and
New Convertible Notes Class A
Subsequent Notes Allocation

The offering and allocation of New Convertible Notes Class A
will include (i) a preemptive rights offering (the “New
Convertible Notes Class A Preemptive Rights Offering”) to
Eligible Equity Holders, provided, however, that the Backstop
Shareholders will waive their respective preemptive rights with
respect to such offering, and (ii) the allocation on the Effective
Date of New Convertible Notes Class A not subscribed and
purchased during the New Convertible Notes Class A Preemptive
Rights Offering (the “New Convertible Notes Class A
Subsequent Notes Allocation”) to New Convertible Notes Class
A Unsecured Creditors.




For the avoidance of doubt, the offering and allocation of New
Convertible Notes Class A shall always be at the same price for
al investors thereto (provided that Eligible Equity Holders
participating in the New Convertible Notes Class A Preemptive
Rights Offering shall pay such price 100% in cash).

New Convertible Notes Class A Preemptive Rights Offering

All Eligible Equity Holders as of the Equity Record Date shall
have the opportunity to participate in the New Convertible Notes
Class A Preemptive Rights Offering. The Backstop Shareholders
shall waive their preemptive rights with respect to such offering,
and the related New Convertible Notes Class A shall be retained
by the Issuer for alocation in the New Convertible Notes Class
A Subsequent Notes Allocation. The New Convertible Notes
Class A Preemptive Rights Offering will follow customary
procedures under applicable Chilean corporate law.

New Convertible Notes Class A Subsequent Notes Allocation

Any New Convertible Notes Class A not acquired in the New
Convertible Notes Class A Preemptive Rights Offering shall be
distributed on the Effective Date by the Issuer pursuant to the
Approved Plan to (i) the New Convertible Notes Class A
Unsecured Creditors as their recovery on account of their
Allowed Claims and (ii) the New Convertible Notes Class C
Unsecured Creditors and the New Convertible Notes Class C
Backstop Parties as recovery on account of such creditors
Unused Allowed Claims.

As noted above, on the Effective Date, the Issuer shall also
distribute to the New Convertible Notes Class A Eligible Holders
of Unsecured Claims cash proceeds, if any, obtained from the
subscription and purchase of the New Convertible Notes Class A
by the Non-Backstop Shareholders during the New Convertible
Notes Class A Preemptive Rights Offering as necessary for
recovery on their Allowed Claims as provided in the Approved

Plan.
Final Maturity December 31, 2121
Annual Interest Rate 0%
Conversion Ratio The Conversion Ratio of New Convertible Notes Class A to New

Convertible Notes Back-up Shares will be a ratio equal to
0.193333x? (the “New Convertible Notes Class A Conversion
Ratio”), based on the recoveries of Holders of Allowed General
Unsecured Claims under the Approved Plan; provided, however,
that to the extent the Plan Equity Value is amended or otherwise

2 Due to ongoing the ongoing claims reconciliation process, the ultimate Conversion Ratio used is subject to change
from those used herein.



changed, the Conversion Ratio with respect to the New
Convertible Notes Class A will be correspondingly amended to
maintain the same proportional value (relative to Plan Equity
Value) attributable to the New Convertible Back-up Shares as
implied by the foregoing Conversion Ratio.

The New Convertible Notes Class A Conversion Ratio shall step
down by 50% on the day that is sixty (60) days after the Effective
Date.

Conversion Drag Along Rights

At such time as holders of an aggregate amount of New
Convertible Notes Class A in excess of 50% have elected to
convert their New Convertible Notes Class A, then all New
Convertible Notes Class A shall mandatorily convert
simultaneoudly.

Covenants

None.

Events of Default

None other than non-payment.

Governance Rights

The New Convertible Notes Class A will convert into ordinary
shares of New Convertible Notes Back-up Shares with identical
governance rights to the existing common stock of the Issuer.

Governing law

Chile

Clearing

Deposito Central de Valores S.A., Depésito de Valores

SecuritiesLaw Matters

The New Convertible Notes Class A Preemptive Rights Offering
will take place only in the Chilean capital markets and in
accordance with applicable Chilean law. The offering of New
Convertible Notes Class A pursuant to the New Convertible
Notes Class A Preemptive Rights Offering will be exempt from
registration with the U.S. Securities and Exchange Commission
(the “SEC") under applicable law.

The distribution of New Convertible Notes Class A pursuant to
the New Convertible Notes Class A Subsequent Notes Allocation
will be exempt from registration with the SEC under applicable
law.

The New Convertible Notes Back-up Shares issued upon
conversion of the New Convertible Notes Class A will be entitled
to Registration Rights as provided in the Restructuring Term
Sheet.

Additional Information

The New Convertible Notes Class A will not be rated and will be
listed with the CMF and stock exchanges in Chile as required
under applicable Chilean law.
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EXHIBIT C EXECUTION VERSION

LATAM AIRLINES GROUP SA.

Offering of New Convertible Notes Class B Due December 31, 2121
Summary of Proposed Terms and Conditions

The following term sheet (the “ New Convertible Notes Class B Term Sheet” ) summarizes the principal
economic terms of a proposed investment in LATAM Aiirlines Group S.A. pursuant to the Approved Plan.
Any agreement with respect to the matters discussed herein shall be subject in all respect to negotiation
and execution of definitive documentation. Capitalized terms used and not otherwise defined in this New
Convertible Notes Class B Term Sheet shall have the meanings assigned to such termsin the Restructuring
Support Agreement or the Restructuring Term Sheet, as applicable.

THIS NEW CONVERTIBLE NOTES CLASS B TERM SHEET ISNOT AN OFFER WITH RESPECT TO
ANY SECURITIES OR A SOLICITATION OF ACCEPTANCES OF ANY CHAPTER 11 PLAN WITHIN
THE MEANING OF SECTION 1125 OF THE BANKRUPTCY CODE OR ANY OTHER PLAN OF
REORGANIZATION OR SMILAR PROCESS UNDER ANY OTHER APPLICABLE LAW. ANY SUCH
OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS
PROVISIONS OF THE BANKRUPTCY CODE AND/OR OTHER APPLICABLE LAWS.

| ssuer LATAM Airlines Group S.A. (the “Issuer”, the “Company” or
“LATAM Parent”), a corporation organized under the laws of
Chile, as reorganized pursuant to the Approved Plan.

Security Description Unsecured convertible notes Class B due December 31, 2121
(the “New Convertible Notes Class B”), issued under Chilean
law (Bonos Convertibles en Acciones).

Principal Amount Offered US$1,372,839,694.12 aggregate principa amount of New
Convertible Notes Class B.

Investors/ Recipients e Costa Verde Aerondutica S.A., Delta Air Lines, Inc., and
Qatar Airways Investment (UK) Ltd., in their capacity as
Backstop Shareholders providing the New Convertible
Notes Class B Backstop Commitment (defined below)
(together, the “New Convertible Notes Class B Backstop
Parties’); and

e Eligible Equity Holders (other than the Backstop
Shareholders) (the “Non-Backstop Shareholders’) to the
extent exercising preemptive rights in the New Convertible
Notes Class B Preemptive Rights Offering (defined below).

Backstop Subject in all respects to the terms of the Restructuring Support
Agreement and the Backstop Commitment Agreements, the
New Convertible Notes Class B Backstop Parties shall agree to
exercise al their preemptiverightsto subscribe and purchase the
New Convertible Notes Class B, and backstop (the “New
Convertible Notes Class B Backstop Commitment”) the
remainder of the New Convertible Notes Class B not subscribed




and purchased by the Non-Backstop Shareholders in the New
Convertible Notes Class B Preemptive Rights Offering.

Backstop Payment

None.

Use of Proceeds

Any cash proceeds generated in the New Convertible Notes
Class B Preemptive Rights Offering and the New Convertible
Notes Class B Subsequent Notes Allocation will be used by
LATAM Parent for payments as necessary under the Approved
Plan and otherwise for working capital purposes.

New Convertible Notes Class B
Preemptive Rights Offering and
New Convertible Notes Class B
Subsequent Notes Allocation

The offering of New Convertible Notes Class B will include (i)
apreemptive rights offering (the “New Convertible Notes Class
B Preemptive Rights Offering”) to Eligible Equity Holders, and
(ii) the dlocation on the Effective Date of New Convertible
Notes Class B not subscribed and purchased during the New
Convertible Notes Class B Preemptive Rights Offering (the
“New Convertible Notes Class B Subsequent Notes Allocation”)
to the New Convertible Notes Class B Backstop Parties.

For the avoidance of doubt, the offering and allocation of New
Convertible Notes Class B shall always be at the same price for
al investors thereto.

New Convertible Notes Class B Preemptive Rights Offering

All Eligible Equity Holders as of the Equity Record Date shall
have the opportunity to participatein the New Convertible Notes
Class B Preemptive Rights Offering. The New Convertible
Notes Class B Preemptive Rights Offering will follow
customary procedures under applicable Chilean corporate law.

New Convertible Notes Class B Subsequent Notes Allocation

Any New Convertible Notes Class B not acquired in the New
Convertible Notes Class B Preemptive Rights Offering shall be
subscribed and purchased on the Effective Date by the New
Convertible Notes Class B Backstop Parties.

Final Maturity

December 31, 2121.

Annual Interest Rate

1% payable paid in cash annualy, with no interest accruing or
payable in the first 60 days.

Conversion Mechanics;
Conversion Ratio; Drag Rights

Each holder of New Convertible Notes Class B will have the
right to convert its New Convertible Notes Class B into New
Convertible Notes Back-up Shares as follows:

e First Convertible Notes Class B Conversion Period:
Each holder of New Convertible Notes Class B will
have the ability to convert its New Convertible Notes
Class B within sixty (60) days from the Effective Date
into New Convertible Back-up Shares with a value




based on a Conversion Ratio equal to 1.159152x (the
“New Convertible Notes Class B Conversion Ratio”);
provided, however, that to the extent the Plan Equity
Valueisamended or otherwise changed, the Conversion
Ratio with respect to the New Convertible Notes Class
B will be correspondingly amended to maintain the
same proportional value (relative to Plan Equity Value)
attributable to the New Convertible Back-up Shares as
implied by the foregoing Conversion Ratio. The holders
of such New Convertible Back-up Shares shal be
restricted from the sale or transfer of such New
Convertible Back-up Shares until the fourth (4™)
anniversary of the Effective Date, provided, however,
that such holders shall be permitted to pledge or
otherwise encumber such New Convertible Notes Back-
up Shares during such period; provided, further, that
each Backstop Shareholder shall be permitted to sell or
transfer such New Convertible Back-up Shares to
another Backstop Shareholder or an Affiliate, who, for
the avoidance of doubt, shall aso be subject to the
restrictions from sale and transfer of New Convertible
Back-up Shares as described herein.

e Second Convertible Notes Class B Conversion Period:
Each holder of New Convertible Notes Class B will
have the subsequent ability to convert their New
Convertible Notes Class B into New Convertible Notes
Back-up Shares  beginning on the fourth (4")
anniversary of the Effective Date (such date, the “ Four-
Year Conversion Date’). Such conversion shall be
based on the New Convertible Notes Class B
Conversion Ratio until the day that is sixty (60) days
after the Four-Y ear Conversion Date. On theday that is
sixty (60) days after the Four-Y ear Conversion Date, the
New Convertible Notes Class B Conversion Ratio shall
step down by 50%.

At such time as holders of an aggregate amount of New
Convertible Notes Class B in excess of 50% have elected to
convert their New Convertible Notes Class B, then all New
Convertible Notes Class B shal mandatorily convert
simultaneously. The New Convertible Notes Class B Backstop
Parties shall each elect to convert their New Convertible Notes
Class B during the first Convertible Note Class B Conversion
Period.

Redemption Rights

The Company may redeem any New Convertible Notes Class B
at par at its sole option after four (4) years and sixty (60) days
from the Effective Date.



Covenants

None.

Events of Default

None other than non-payment.

Governance Rights

The New Convertible Notes Class B will convert into ordinary
shares of New Convertible Notes Back-up Shares with identical
governance rights to the existing common stock of the Issuer,
subject to the Shareholders’ Agreement.

Governing law

Chile

Clearing

Depdsito Central de Valores S.A., Depésito de Valores

SecuritiesLaw Matters

TheNew Convertible Notes Class B Preemptive Rights Offering
will take place only in the Chilean capita markets and in
accordance with applicable Chilean law. The offering of New
Convertible Notes Class B pursuant to the New Convertible
Notes Class B Preemptive Rights Offering will be exempt from
registration with the U.S. Securities and Exchange Commission
under applicable law.

The allocation of New Convertible Notes Class B pursuant to
the New Convertible Notes Class B Subsequent Notes
Allocation will be made in reliance on the exemptions provided
by Section 4(a)(2) and Regulation S of the Securities Act of
1933 (the “ Securities Act”) and will become eligible for resale
within the time periods set forth in Rule 144 and Regulation S
of the Securities Act, respectively or pursuant to other valid
exemptions from the Securities Act. Therefore, participation in
the New Convertible Notes Class B Subsequent Notes
Allocation will be limited to (i) “qualified institutional buyers’
within the meaning of Rule 144A (a)(1) under the Securities Act,
or (ii) non-U.S. persons |ocated outside of the United States and
who do not hold General Unsecured Claims for the account or
benefit of a U.S. person, within the meaning of Regulation S
under the Securities Act, in each case which have an account
capable of holding Chilean securities.

The New Convertible Notes Back-up Shares issued upon
conversion of the New Convertible Notes Class B will be
entitled to Registration Rights as provided in the Restructuring
Term Shest.

Additional Information

The New Convertible Notes Class B will not be rated and will
be listed with the CMF and stock exchangesin Chile asrequired
under applicable Chilean law.
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EXHIBIT D EXECUTION VERSION

LATAM AIRLINESGROUP SA.
Offering of New Convertible Notes Class C Due December 31, 2121

Summary of Proposed Terms and Conditions

The following term sheet (the “ New Convertible Notes Class C Term Sheet” ) summarizes the principal
economic terms of a proposed investment in LATAM Airlines Group S.A. pursuant to the Approved Plan.
Any agreement with respect to the matters discussed herein shall be subject in all respect to negotiation
and execution of definitive documentation. Capitalized terms used and not otherwise defined in this New
Convertible Notes Class C Term Sheet shall have the meanings assigned to such termsin the Restructuring
Support Agreement or the Restructuring Term Sheet, as applicable.

THIS NEW CONVERTIBLE NOTES CLASS C TERM SHEET ISNOT AN OFFER WITH RESPECT TO
ANY SECURITIES OR A SOLICITATION OF ACCEPTANCES OF ANY CHAPTER 11 PLAN WITHIN
THE MEANING OF SECTION 1125 OF THE BANKRUPTCY CODE OR ANY OTHER PLAN OF
REORGANIZATION OR SMILAR PROCESS UNDER ANY OTHER APPLICABLE LAW. ANY SUCH
OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS
PROVISIONS OF THE BANKRUPTCY CODE AND/OR OTHER APPLICABLE LAWS.

| ssuer LATAM Airlines Group SA. (the “Issuer” or “LATAM Parent”), a
corporation organized under the laws of Chile, as reorganized
pursuant to the Approved Plan.

Security Description Unsecured convertible notes Class C due December 31, 2121 (the

“New Convertible Notes Class C"), issued under Chilean law (Bonos
Convertibles en Acciones).

Principal Amount Offered US$6,816,071,620.60" aggregate principal amount of New
Convertible Notes Class C.

Investors/ Recipients e The Commitment Creditors, in their capacity as the parties
providing the New Convertible Notes Class C Backstop
Commitment (defined below) but only to the extent they are
not Ineligible Holders (the “New Convertible Notes Class C
Backstop Parties’).

e Certain Holders of Allowed General Unsecured Claims
against LATAM Parent that are not Ineligible Holders (the
“New Convertible Notes Class C Unsecured Creditors’) that
have elected to receive Class 5b Treatment under the
Approved Plan and hold such Allowed General Unsecured
Claims at the time of their election;

o Eligible Equity Holders (other than Backstop Shareholders)
(the “Non-Backstop Shareholders’), to the extent exercising
preemptive rights in the New Convertible Notes Class C
Preemptive Rights Offering (defined below).

Backstop The New Convertible Notes Class C Backstop Parties shall backstop
(the “New Convertible Notes Class C Backstop Commitment”) New

I Consisting illustratively of approximately US$3,547 millionin LATAM Parent Allowed General Unsecured
Claims or approximately 70.74% of the LATAM Parent General Unsecured Claims pool, and U.S.$3,269 million in
new money.



Convertible Notes Class C that are not purchased by the Non-
Backstop Shareholders in the New Convertible Notes Class C
Preemptive Rights Offering, or subscribed by the New Convertible
Notes Class C Unsecured Creditors, up to an aggregate amount of
new money contribution of US$3,269,160,305.88 (the “New
Convertible Notes Class C Backstop Commitment Amount”).

Backstop Payment

20% of the New Convertible Notes Class C Backstop Commitment
Amount, payable in cash on the Effective Date.

Use of New Convertible Notes
ClassC

In connection with the New Convertible Notes Class C Subsequent
Notes Allocation (defined below), New Convertible Notes Class C
will be provided to the New Convertible Notes Class C Backstop
Parties up to the Direct Allocation Amount (defined below).

The Unused Allocation Amount (defined below) shall be alocated to
the New Convertible Notes Class C Unsecured Creditors and the New
Convertible Notes Class C Backstop Parties as follows. (i) as
consideration on account of such Holders' Allowed Claims in the
Chapter 11 Casesin the amount consistent with the recovery provided
on account of Class 5b Treatment under the Approved Plan and (ii)
as consideration on account of new money investment by such
Holders.

Use of Proceeds

Any cash proceeds generated in the New Convertible Notes Class C
Preemptive Rights Offering will be applied on apro ratabasisto New
Convertible Notes Class C Unsecured Creditors' Allowed Claimsand
to New Convertible Notes Class C Backstop Parties' Allowed Claims
to the extent of any shortfall of New Convertible Notes Class C with
respect to the Unused Allocation Amount (defined below), up to the
maximum recovery provided for such Allowed Claims under the
Approved Plan, with any remainder to be retained by the Issuer for
use towards payment obligations in accordance with the Approved
Plan and for working capital purposes.

New Convertible Notes Class C
Preemptive Rights Offering and
New Convertible Notes ClassC
Subsequent Notes Allocation

The offering and allocation of New Convertible Notes Class C will
include (i) a preemptive rights offering (the “New Convertible Notes
Class C Preemptive Rights Offering”) to Eligible Equity Holders,
provided, however, that the Backstop Shareholders will waive their
preemptive rights with respect to such offering, and (ii) the allocation
on the Effective Date of New Convertible Notes Class C not
subscribed and purchased during the New Convertible Notes Class C
Preemptive Rights Offering (the “New Convertible Notes Class C
Subsequent Notes Allocation”) to New Convertible Notes Class C
Unsecured Creditors and New Convertible Notes Class C Backstop
Parties as described below.

For the avoidance of doubt, the offering and allocation of New
Convertible Notes Class C shall always be at the same price for al
investors thereto (provided that Eligible Equity Holders participating
in the New Convertible Notes Class C Preemptive Rights Offering
shall pay such price 100% in cash).

New Convertible Notes Class C Preemptive Rights Offering

Eligible Equity Holders as of the Equity Record Date shall have the
opportunity to participate in the New Convertible Notes Class C

2 Error! Unknown document
property name.



Preemptive Rights Offering. The Backstop Shareholders shall waive
their preemptive rights with respect to such offering, and the related
New Convertible Notes Class C shall be retained by the Issuer for
alocation in the New Convertible Notes Class C Subsequent Notes
Allocation. The New Convertible Notes Class C Preemptive Rights
Offering will follow customary procedures under applicable Chilean
corporate law.

New Convertible Notes Class C Subsequent Notes Allocation

Any New Convertible Notes Class C not acquired in the New
Convertible Notes Class C Preemptive Rights Offering shall be
distributed on the Effective Date in the New Convertible Notes Class
C Subsequent Notes Allocation. In connection with such distribution,
50% of the New Convertible Notes Class C shall be reserved for
purchase by and distribution to the New Convertible Notes Class C
Backstop Parties, to the extent available after the New Convertible
Notes Class C Preemptive Rights Offering (the “Direct Allocation
Amount”).

The remainder (the “Unused Allocation Amount”) shall be allocated
to the New Convertible Notes Class C Unsecured Creditors and the
New Convertible Notes Class C Backstop Parties as follows:

e The New Convertible Notes Class C Unsecured Creditors
(other than the New Convertible Notes Class C Backstop
Parties) shall subscribe to the Unused Allocation Amount
with an amount of Allowed Claims (and related new money)
equal to approximately 35.36984% of the Allowed Claims of
the New Convertible Notes Class C Unsecured Creditors;
any unsubscribed for amount shall be reallocated to New
Convertible Notes Class C Backstop Parties.

o The New Convertible Notes Class C Backstop Parties shall
subscribe to the Unused Allocation Amount with an amount
of Allowed Claims (and related new money) equa to
approximately 70.73967% of the Allowed Claims of the New
Convertible Notes Class C Backstop Partiesthat remain after
reduction by Allowed Claims used in the Direct Allocation
Amount. Any Unused Allocation Amount shal be
distributed to the New Convertible Notes Class C Backstop
Parties in accordance with their New Convertible Notes
Class C Backstop Commitment.

The Unused Allowed Claims of the New Convertible Notes Class C
Unsecured Creditors and the Unused Allowed Claims of the New
Convertible Notes Class C Backstop Parties after application of the
Unused Allocation Amount (including with respect to the New
Convertible Notes Class C Backstop Commitment) shall receivetheir
respective allocation of New Convertible Notes Class A, as provided
in the Class 5a Treatment in the Approved Plan and as described in
the New Convertible Notes Class A Term Sheet.

The consideration provided by the New Convertible Notes Class C
Backstop Parties for the Direct Allocation Amount and the
consideration provided by the New Convertible Notes Class C

3 Error! Unknown document
property name.



Unsecured Creditors and the New Convertible Notes Class C
Backstop Parties for the Unused Allocation Amount (including with
respect to the New Convertible Note Class C Backstop Commitment)
shall be comprised of US$0.921692 of new money for each $1 of
Allowed Clams. Any funds with respect to the New Convertible
Notes Class C Backstop Commitment shall be payable no earlier than
five (5) Business Days prior to the Effective Date).

Final Maturity

December 31, 2121

Annual Interest Rate

0%

Conversion Ratio

The Conversion Ratio of New Convertible Notes Class C to New
Convertible Notes Back-up Shareswill be aratio equal to 0.705506x>
a Plan Equity Vaue (the “New Convertible Notes Class C
Conversion Ratio”); provided, however, that to the extent the Plan
Equity Valueisamended or otherwise changed, the Conversion Ratio
with respect to the New Convertible Notes Class C will be
correspondingly amended to maintain the same proportional value
(relative to Plan Equity Value) attributable to the New Convertible
Back-up Shares asimplied by the foregoing Conversion Ratio.

The New Convertible Notes Class C Conversion Ratio shall step
down by 50% on the day that is sixty (60) days after the Effective
Date.

Conversion Drag Along Rights

At such time as holders of an aggregate amount of New Convertible
Notes Class C in excess of 50% have elected to convert their New
Convertible Notes Class C, then all New Convertible Notes Class C
shall mandatorily convert simultaneously.

SecuritiesLaw Matters

The New Convertible Notes Class C Preemptive Rights Offering will
take place in the Chilean capital markets only and in accordance with
applicable Chilean law. The offering of New Convertible Notes Class
C pursuant to the New Convertible Notes Class C Preemptive Rights
Offering will be exempt from registration with the U.S. Securitiesand
Exchange Commission (the “ SEC”) under applicable law.

The distribution of New Convertible Notes Class C pursuant to the
New Convertible Notes Class C Subsequent Notes Allocation will be
exempt from registration with the SEC under applicable law.
Participation in the New Convertible Notes Class C Subsequent
Notes Allocation will be limited to certain qualified investors in the
United States, and to investors outside the United States.

The New Convertible Notes Class C issued in reliance on the
exemptions provided by Section 4(a)(2) and Regulation S of the
Securities Act of 1933 (the “ Securities Act”) will become eligible for
resale within the time periods set forth in Rule 144 and Regulation S
of the Securities Act, respectively, or pursuant to other valid
exemptions from the Securities Act. Therefore, participation in the
New Convertible Notes Class C Subsequent Notes Allocation will be
limited to (i) “qualified institutional buyers’ within the meaning of
Rule 144A(a)(1) under the Securities Act, or (ii) non-U.S. persons

2 Due to ongoing the ongoing claims reconciliation process, the ultimate Conversion Ratio used is subject to change

from those used herein.
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located outside of the United States and who do not hold General
Unsecured Claims for the account or benefit of aU.S. person, within
the meaning of Regulation S under the Securities Act, in each case
which have an account capable of holding Chilean securities.

The New Convertible Notes Back-up Shares issued upon conversion
of the New Convertible Notes Class C will be entitled to Registration
Rights as provided in the Restructuring Term Sheet.

Covenants

None.

Events of Default

None other than non-payment.

Governance Rights

The New Convertible Notes Class C will convert into ordinary shares
of New Convertible Notes Back-up Shareswith identical governance
rights to the existing common stock of the Issuer, subject to the
Shareholders’ Agreement.

Governing law

Chile

Clearing

Depdsito Central de Valores S.A., Depésito de Valores

Additional Information

The New Convertible Notes Class C will not be rated and will be
listed with the CMF and stock exchanges in Chile as required under
applicable Chilean law.

5 Error! Unknown document
property name.
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EXHIBIT E EXECUTION VERSION

LATAM AIRLINES GROUP SA.

Equity Rights Offering of New Common Stock
Summary of Proposed Terms and Conditions

The following term sheet (the “ ERO Term Sheet” ) summarizes the principal economic terms of a proposed
investment in LATAM Airlines Group S.A. pursuant to the Approved Plan. Any agreement with respect
to the matters discussed herein shall be subject in all respects to negotiation and execution of definitive
documentation. Capitalized terms used and not otherwise defined in this ERO Term Sheet shall have the
meanings assigned to such termsin the Restructuring Support Agreement or the Restructuring Term Shest,
as applicable.

THIS ERO TERM SHEET IS NOT AN OFFER WITH RESPECT TO ANY SECURITIES OR A
SOLICITATION OF ACCEPTANCES OF ANY CHAPTER 11 PLAN WITHIN THE MEANING OF
SECTION 1125 OF THE BANKRUPTCY CODE OR ANY OTHER PLAN OF REORGANIZATION OR
SIMILAR PROCESSUNDER ANY OTHER APPLICABLE LAW. ANY SUCH OFFER OR SOLICITATION
WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS, PROVISIONS OF THE BANKRUPTCY
CODE AND/OR OTHER APPLICABLE LAWS

| ssuer LATAM Airlines Group S.A. (the “Issuer” or “LATAM Parent”), a
corporation organized under the laws of Chile, as reorganized pursuant to
the Approved Plan.

Security Description ERO New Common Stock (as defined in the Plan Term Sheet attached as

Exhibit A to the Restructuring Support Agreement).

Rights Offering Amount US$800,000,000 of ERO New Common Stock.

Investors/ Recipients e Backstop Shareholders,

e Eligible Equity Holders (other than the Backstop Shareholders)
(the “Non-Backstop Shareholders’), to the extent exercising
preemptive rightsin the ERO Rights Offering (defined below);

e Commitment Creditors, in their capacity as parties providing the
Commitment Creditors ERO New Common Stock Backstop
Commitment (defined below) (the “Commitment Creditors ERO
New Common Stock Backstop Parties’).

Backstop The Commitment Creditors ERO New Common Stock Backstop Parties
shall provide a backstop commitment (the “Commitment Creditors ERO
New Common Stock Backstop Commitment”) to acquire up to
US$400,000,000 in ERO New Common Stock that is not purchased by the
Eligible Equity Holders during the ERO Rights Offering (the
“Commitment Creditors ERO New Common Stock Backstop Commitment
Amount”).




The Backstop Shareholders shall provide a backstop commitment to
acquire up to US$400,000,000 in ERO New Common Stock in their
capacity as Eligible Equity Holders during the ERO Rights Offering
(subject to the Backstop Shareholders Cap (defined below)) (the “ Backstop
Sharehol ders ERO New Common Stock Backstop Commitment Amount”).

Backstop Payment

20% of U.S.$400,000,000, payable in cash on the Effective Date to the
Commitment Creditors ERO New Common Stock Backstop Parties.

For the avoidance of doubt, the Backstop Shareholders shall not be entitled
to payment of a backstop payment; the entire backstop payment shall be
payable to Commitment Creditors ERO New Common Stock Backstop
Parties.

Use of Proceeds

The cash proceeds shall be used by the Issuer for payments as necessary
under the Approved Plan and otherwise for working capital purposes.

ERO Rights Offering

The offering and allocation of ERO New Common Stock (the “ERO Rights
Offering”) will include (i) apreemptiverights offering to all Eligible Equity
Holders (including without limitation the Backstop Shareholders and the
Non-Backstop Shareholders) (such period, the “ERO Preemptive Rights
Offering Period”); (ii) in the event not al ERO New Common Stock is
subscribed and purchased during the ERO Preemptive Rights Offering
Period, there shall be a second, substantially concurrent, round of
subscription and purchase for Eligible Equity Holders that participated in
the ERO Rights Offering during the ERO Preemptive Rights Offering
Period (including without limitation, the Backstop Shareholders (subject to
the Backstop Shareholders Cap) and participating Non-Backstop
Shareholders); and (iii) if any shares of ERO New Common Stock remain
unsubscribed on the Effective Date, there shall be an allocation of ERO New
Common Stock to the ERO New Common Stock Backstop Parties (the
“ERO New Common Stock Allocation™).

For the avoidance of doubt, the offering and allocation of the ERO New
Common Stock shall always be at the same price for all investors thereto.

ERO Preemptive Rights Offering Period

All Eligible Equity Holders (including without limitation the Backstop
Shareholders and all Non-Backstop Shareholders) as of the Equity Record
Date shall have the opportunity to participate in the ERO Rights Offering
during the ERO Preemptive Rights Offering Period, at a price equal to the
Subscription Price (defined below). The Backstop Shareholders shall
utilize their preemptive rights to acquire their respective pro rata amount of
ERO New Common Stock; provided that the total number of shares in
Reorganized LATAM Parent subscribed by the Backstop Shareholders in
the ERO Rights Offering and on account of the conversion of the New
Convertible Notes Class B into New Convertible Back-up Shares to the
extent all conversion options are exercised, shall not exceed 27% of thetotal
amount of Reorganized LATAM Parent common stock (on a fully diluted
basis) to be issued pursuant to the Approved Plan (the “Backstop




Shareholders Cap”). The ERO Preemptive Rights Offering Period will
follow customary procedures under applicable Chilean corporate law.

Any ERO New Common Stock not acquired during the ERO Preemptive
Rights Offering Period shall be offered at a price equal to the Subscription
Price on a pro rata basis to al Eligible Equity Holders that participated in
the ERO Rights Offering during the ERO Preemptive Rights Offering
Period (including, without limitation, the Backstop Shareholders (up to the
Backstop Shareholders Cap) and participating Non-Backstop
Shareholders). For the avoidance of doubt, the Backstop Shareholders shall
participate at a minimum up to their Backstop Shareholders ERO New
Common Stock Backstop Commitment Amount (subject to the Backstop
Shareholders Cap).

ERO New Common Stock Allocation

Any ERO New Common Stock not acquired during the ERO Preemptive
Rights Offering Period shall be subscribed and purchased at a price equal
to the Subscription Price on the Effective Date by the ERO New Common
Stock Backstop Parties (up to the Commitment Creditors ERO New
Common Stock Backstop Commitment Amount).

Subscription Price

A price representing a 13.73% discount to LATAM Parent’s Plan Equity
Value; provided, however, that to the extent the Plan Equity Value is
amended or otherwise changed, the Subscription Price with respect to the
Equity Rights Offering will be correspondingly amended to maintain the
same proportion of common stock of Reorganized LATAM Parent as the
foregoing Subscription Price.

Clearing

DCV Registros SA.

SecuritiesLaw Matters:

The ERO Rights Offering will take place in Chilean capital markets only
and in accordance with Chilean law. The rightsto preemptively subscribe
the ERO New Common Stock during the ERO Rights Offering will be
exempt from registration with the U.S. Securities and Exchange
Commission (the “ SEC”) under applicable law.

The allocation of ERO New Common Stock pursuant to the ERO New
Common Stock Allocation will be exempt from registration with the SEC
under applicable law. Participation in the ERO New Common Stock
Allocation will be limited to certain qualified investorsin the United States,
and to investors outside the United States.

The ERO New Common Stock issued in reliance on the exemptions
provided by Section 4(a)(2) and Regulation S of the Securities Act of 1933
(the " Securities Act”) will become eligiblefor resale within the time periods
set forth in Rule 144 and Regulation S of the Securities Act, respectively or
pursuant to other valid exemptions from the Securities Act. Therefore,
participation in the ERO Rights Offering will be limited to (i) “qualified
ingtitutional buyers’ within the meaning of Rule 144A(a)(1) under the
Securities Act, or (ii) non-U.S. persons |located outside of the United States
and who do not hold General Unsecured Claims for the account or benefit




of aU.S. person, within the meaning of Regulation S under the Securities
Act, in each case which have an account capable of holding Chilean
securities.

The ERO New Common Stock will be entitled to Registration Rights as
provided in the Restructuring Term Sheet.

Governance Rights

The ERO New Common Stock shall have identical governance rights to
the existing common stock of the I ssuer.

Additional Information

The ERO New Common Stock will be registered with the CMF and listed
on stock exchanges in Chile as required under applicable Chilean law.
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Updated Sources & Uses

($ in millions)

: Highly Confidential

Sources

Convert B New Money $1,373
Convert C New Money 3,269
Common Equity 800
New Term Loan 2,250
New SEF 273
Beginning Cash 989

Cash Sources

$8,954

Pre-Transaction Cash Calculation

Uses

Repayment of DIP $2,999
Repayment of RCF 610
Repayment of SEF 273
Repayment of Brazil Debt 298
Repayment of USD Bonds 1,519
Admin/Professional/Backstop/Financing/Other Fees 1,171
Payment of Subsidiary GUCs 516
Cash to Balance Sheet 1,567

Cash Uses $8,954

LATAM Airlines Group S.A. (Parent) Claims”

12/31/21 Ending Cash $1,020
(-) 1H 2022 Consolidated Business Plan Cash Burn (512)
(+) 1H 2022 DIP Draws 490
(-) 1H 2022 Cash DIP Costs 9)

June 30, 2022 Pre-Transaction Cash $989

Admin $42
Secured 898
Priority 3
Unsecured 6,745
Total ex Intercompany 7,689
Adj. Parent Unsecured Claims 5,014 @

(1) Reflects FTI November 2021 low claims estimates - more information available in November 26 blowout claims

materials with low and high estimates for the debtors.
(2) Adjusted for multi-debtor claims and other items.

CLARCACIA. CLEARY GOTTLIER B F..T..! PJT Partners
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Highly Confidential

Disclaimer

This document contains highly confidential information and is solely for informational purposes. You should not rely upon or use it to form the
definitive basis for any decision or action whatsoever, with respect to any proposed transaction or otherwise. You and your affiliates and agents

must hold this document and any oral information provided in connection with this document, as well as any information derived by you from the
information contained herein, in strict confidence and may not communicate, reproduce or disclose it to any other person, or refer to it publicly, in
whole or in part at any time except with our prior written consent. If you are not the intended recipient of this document, please delete and destroy all
copies immediately.

This document is “as is” and is based, in part, on information obtained from other sources. Our use of such information does not imply that we have
independently verified or necessarily agree with any of such information, and we have assumed and relied upon the accuracy and completeness of
such information for purposes of this document. Neither we nor any of our affiliates or agents, make any representation or warranty, express or
implied, in relation to the accuracy or completeness of the information contained in this document or any oral information provided in connection
herewith, or any data it generates and expressly disclaim any and all liability (whether direct or indirect, in contract, tort or otherwise) in relation to
any of such information or any errors or omissions therein. Any views or terms contained herein are preliminary, and are based on financial, economic,
market and other conditions prevailing as of the date of this document and are subject to change. We undertake no obligations or responsibility to
update any of the information contained in this document. Past performance does not guarantee or predict future performance.

This document does not constitute an offer to sell or the solicitation of an offer to buy any security, nor does it constitute an offer or commitment to
lend, syndicate or arrange a financing, underwrite or purchase or act as an agent or advisor or in any other capacity with respect to any transaction,
or commit capital, or to participate in any trading strategies, and does not constitute legal, regulatory, accounting or tax advice to the recipient. This
document does not constitute and should not be considered as any form of financial opinion or recommendation by us or any of our affiliates. This
document is not a research report nor should it be construed as such.

This document may include information from the S&P Capital 1Q Platform Service. Such information is subject to the following: “Copyright © 2020,
S&P Capital IQ (and its affiliates, as applicable). This may contain information obtained from third parties, including ratings from credit ratings
agencies such as Standard & Poor’s. Reproduction and distribution of third party content in any form is prohibited except with the prior written
permission of the related third party. Third party content providers do not guarantee the accuracy, completeness, timeliness or availability of any
information, including ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. THIRD PARTY CONTENT PROVIDERS GIVE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. THIRD PARTY CONTENT PROVIDERS
SHALL NOT BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, EXEMPLARY, COMPENSATORY, PUNITIVE, SPECIAL OR CONSEQUENTIAL
DAMAGES, COSTS, EXPENSES, LEGAL FEES, OR LOSSES (INCLUDING LOST INCOME OR PROFITS AND OPPORTUNITY COSTS OR LOSSES CAUSED
BY NEGLIGENCE) IN CONNECTION WITH ANY USE OF THEIR CONTENT, INCLUDING RATINGS. Credit ratings are statements of opinions and are not
statements of fact or recommendations to purchase, hold or sell securities. They do not address the suitability of securities or the suitability of
securities for investment purposes, and should not be relied on as investment advice.”

This document may include information from SNL Financial LC. Such information is subject to the following: “CONTAINS COPYRIGHTED AND TRADE
SECRET MATERIAL DISTRIBUTED UNDER LICENSE FROM SNL. FOR RECIPIENT’S INTERNAL USE ONLY.”

Copyright © 2021, PJT Partners LP (and its affiliates, as applicable). CLAROACIA. CLEARY GOTTLIEB ﬁ F T V' PJT Partners
L ' ERL T
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HIGHLY CONFIDENTIAL

Claims Estimates

2 LATAM

Notes for Claims Estimates

Overview

®  The analysis herein has been prepared by the Debtors and their Advisors on a draft basis to provide initial estimates of claims pool ranges across claims classes. The claims

reconciliation process is still ongoing and these figures are subject to change. The Debtors and their Advisors reserve their rights with respect to the claims, including the
asserted priority of claims (e.g. reclassification from admin to unsecured).

The claim amounts by class are generally based on the claimants' asserted class, and inclusion of claims within that class for the analysis is not an acknowledgement by the
Debtors or their Advisors that they agree with the asserted class.

This analysis does not include all provisions for damage claims that could be filed following potential future contract or lease rejections or claims for contract or lease
rejections that have been filed but for which timely claims may still be asserted. This analysis also does not account for potential amendments to claims that could be filed
in increased amounts and which would properly relate back to timely filed claims.

All claims are subject to further and ongoing review, reconciliation and potential objection.

The claims pool estimates in the low scenario include approximately S85M of scheduled liabilities that have not been matched to filed claims, have not been preliminary
identified as satisfied, or are estimated at SO because they have been asserted as contingent and/or unliquidated amounts. The high scenario includes $100M of scheduled
liabilities which excludes some preliminary work on potentially satisfied or matched claim included in the low. These remaining scheduled claims are all included within
General Unsecured Trade & Other within the analysis. The remaining scheduled liabilities remain subject to ongoing review for matches to filed claims and claims satisfied
in the ordinary course of business pursuant to First Day Orders. Note that this amount may increase or decrease as matched filed claims are un-matched upon further
review or further refinement is made to satisfied scheduled liabilities.

The High estimate consists of the claims received to date, excluding claims that have been withdrawn, filed for objection or expunged from the claims register. The High
estimate uses the filed amount of each claim and does not include any in-process reconciliations. However, scheduled liabilities are included in the pool based on current
internal estimates and reconciliations (i.e. claim to schedule matches and identified satisfied schedules).

The Low estimate consists of the claims filed to date, excluding claims that have been withdrawn, filed for objection, expunged from the claims register, and preliminary
drafted for objection on an internal basis (subject to ongoing review). Furthermore, the Low estimate reflects claims that have been preliminary reconciled (subject to
ongoing review).

For the High and Low estimate for litigation claims, the estimates are unadjusted (with the exception of DB Barnsdale, Dash 224 and 777 Components/TC Skyward) and we
have, for purposes of the analysis of the claims pool, included the claims as asserted in amount, Debtor obligor and priority as asserted by the claimant. The Dash 224
litigation claim has been set to $9.55 million as per the agreed mediation.

This analysis also does not take account of potential objections that could reduce the claims pool based on offsets or disallowance of claims for claimants against whom
the Debtors may have or assert avoidance actions.




HIGHLY CONFIDENTIAL

Claims Estimates

2 LATAM

Notes for Claims Estimates

Administrative Claims
B Fleet administrative claims are estimated as claims filed that would be paid as post-petition administrative expense claims.

B |Litigation administrative claims are currently asserted as administrative and under review with the Debtors and their Advisors to determine validity of the asserted claim
and the potential treatment of the claim.

®  Trade and Other administrative claims primarily consist of asserted 503(b)(9) claims and post-petition expense claims that are both currently under review.

Secured Claims

®  The analysis herein does not reflect any position by the Debtors and their Advisors on the validity of secured claims, nor the type and/or value of the collateral asserted as
security. Claims remain subject to ongoing assessment by the Debtors and their Advisors.

B Litigation secured claims are currently asserted as secured and under review by the Debtors and their Advisors to determine validity of the asserted class and the potential
treatment of the claim

B SBLC secured claims are currently asserted as secured and under review by the Debtors and their Advisors to determine validity of the asserted class and the potential
treatment of the claim

®  The RCF secured claims are currently asserted as secured against the issuer and guarantors.
B The SEF secured claim is currently asserted as secured against the issuer

®  Trade and Other secured claims are solely based on assertion by claimants as secured.
Priority Claims

B The analysis herein does not reflect any assessment by the Debtors and their Advisors on the validity of priority claims per the various reasons asserted.

B Priority litigation claims are related to Employee Union litigations and are under review by the Debtors and their Advisors.

——_




Claims Estimates

HIGHLY CONFIDENTIAL

2 LATAM

Notes for Claims Estimates

General Unsecured Claims (“GUC”)

2024/2026 Notes claims are reflected as asserted
Chilean Local Bond claims are reflected as asserted

FFP Advance Debts (e.g. FFP co-branding obligations) are all filed on a contingent basis. The Low estimate assumes that these programs will not be rejected, and therefore the
contingent claims will not materialize. The High estimate reflects the potential impact on the claims pool should the contract not be assumed.

Travel agency claims (5134M) have been assumed in the low to be SO as it is expected that these will be performed and/or assumed. However, detailed reconciliation are still ongoing
and the high reflects the asserted amounts.

Any claim asserted as administrative, priority or secured that is later determined to be an unsecured claim is not included within the GUC estimates (unless reconciled or filed for
objection).

Fleet claims estimates are built up at the MSN level based on condition of aircraft at filing.
Fleet claims estimates reflect the impact of stip 1, stip 2, current status of long term agreements and reflect latest fleet strategy.
The Debtor entity that was the contracted party to the lease agreement at the time of filing for Ch.11 is where the MSN level claim is included.

Sublease claims for fleet are based on stipulated and agreed sublease claims and estimates based rejected aircraft that had sublease agreements in place at the time of filing for Ch.11,
and remain subject to further review. The sublease claims are considered to be double dip claims.

Estimates include latest information regarding ECA aircraft assumption motion.
Any shortfall in finance lease rejection claims (i.e. asset value does not cover debt of the aircraft) is included in general unsecured claim estimates.

Estimates include some actual stipulated amounts agreed with lessor counterparties, as well as estimates for other claims.

Intercompany Claims

The intercompany GUC amount reflects the prepetition payables balance by Debtor (as filed in the SOAL) adjusted for payments made in the post petition period as allowed by the First
Day Orders. This amount will continue to fluctuate each month as payments are made that affect the prepetition balance during the course of the Chapter 11 case.

The intercompany administrative amount reflects the net post petition payables between Debtors (and, to a lesser extent, non-Debtors). Similar to the intercompany GUC, the amount
will continue to vary as transactions between Debtors occur during the pendency of the Chapter 11 case.

The intercompany administrative memo line provides the post petition receivable between Debtors as a reference. Taken together (i.e., receivable and payable), the amount reflects
the net transfer of value between Debtors due to post petition transactions (with positive numbers representing a payable and negative numbers representing a net receivable to the
Debtor). The amounts do not net-out to zero, as there are some payables that the Debtors owe non-Debtors, which are administrative claims, while any amounts owed by non-Debtors
to Debtors are not administrative claims.




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

. Total with Multi- Total ex Multi-Debtor
Low Estimate . .
Debtor Claims Claims

2 LATAM

Admin $49 $49
Fleet 510 S10
Litigation SO SO
Other Debt SO SO
RCF s - -
SBLCs S2 S2
SEF S - S -
Trade & Other 537 $37

Secured S 3,352 $933
Litigation S19 S9
Other Debt S - S -
RCF S 3,000 S 600
SBLCs S - S -
SEF 5273 5273
Trade & Other S60 S50

Priority $8 55
Fleet 5 - 5
Litigation S7 54
Other Debt S S
RCF S S
SBLCs S S
SEF S - S
Trade & Other S1 S1

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

Low Estimate - LATAM Airlines JJ - TAM Linhas TF - LATAM TI - Peuco Finance W1 - Lan Pax
Group S.A. Aereas S.A. Finance LTD Group S.A.

ZLATAM

Admin $42 S - S - S -
Fleet $10 S - S S
Litigation S0 S 0 S - S S
Other Debt S0 S - S - S S
RCF S - S - S - S S
SBLCs S2 S - S - S S
SEF S - S - S - S S
Trade & Other s$30 s4 S - S S

Secured $ 898 $638 $ - $ S
Litigation 59 S0 S - S S
Other Debt S - S - S - S S
RCF S 600 S 600 S - S S
SBLCs S - S - S - S S
SEF $273 S - S - S S
Trade & Other S$16 $38 S - S S

Priority $3 S1 S - S S
Fleet S - S - S - S S
Litigation $3 SO0 S - S S
Other Debt S S S - S S
RCF S S S - S S
SBLCs S S S - S S
SEF S S - S - S S
Trade & Other S0 S0 S S S




HIGHLY CONFIDENTIAL

Claims Estimates

ZLATAM
Aggregate Claims Estimates (as of November 2021): Low Estimate

4C - Aerovias de
Low Estimate e Lan Cargo S S LLCLi el LP - Latam Airlines | Integracion Regional CC - Connecta
AGKE0S A Peru S.A. S.A. (Aires S.A.) Corporation

Admin SO S -
Fleet 5 5 - S - S -
Litigation S S - 50 S - S -
Other Debt S S - 50 S - S -
RCF S S - S - S - S -
SBLCs S S - S - S - S -
SEF S - S - S - S - S -
Trade & Other S1 S0 S1 50 S -

Secured S 609 S 600 S3 SO S 600
Litigation $9 S0 S S - S -
Other Debt S - S - S S - S -
RCF S 600 S 600 S S - S 600
SBLCs S - $- $ S - S
SEF S - S - S - S - S -
Trade & Other S0 S - 53 S0 S -

Priority SO S1 SO S1 SO
Fleet S - S - S - S - S -
Litigation S - S1 S0 Ss1 S
Other Debt S - S - S - S - S
RCF S - S - s S - S
SBLCs S - S - s S - S
SEF S - S - s S - S

S

Trade & Other SO0 - SO SO SO -




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

C1 - Linea Aerea F7 - Professional
Low Estimate M3 - Aerolinhas Carguera de Colombia| F6 - Cargo Handling | Airline Cargo Services,| XL - LATAM Airlines
Brasileiras S.A. SA Airport Services, LLC LLC Ecuador S.A.
SO - SO SO

2 LATAM

Admin S1 S
Fleet S s 5 - 5 5 -
Litigation S S S - S S -
Other Debt S S S - S S -
RCF S S S - S S -
SBLCs S S S - S S -
SEF S - S - S - S S -
Trade & Other S1 S0 S - S0 S0

Secured $0 S - S - S - $3
Litigation SO0 S - S - S - S -
Other Debt S - S - S - S - S
RCF S - S - S - S - S
SBLCs S - S - S - S - S
SEF S - S - S - S - S -
Trade & Other S - S - S - S - $3

Priority Y1) s$1 S - SO SO
Fleet S S S - S - S -
Litigation SO0 S1 S - S - SO0
Other Debt S S S - S - S -
RCF S S S - S - S -
SBLCs S S S - S - S -
SEF $ s S - S - s -
Trade & Other S S S S0 S




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

D2 - Fast Air
Low Estimate D9 - Lan Cargo Repair | Almacenes de Carga N1/ N9 - Fidelidade PA - Professional
Station LLC S.A. N2 - TAM S.A. Viagens e Turismo S.A.| Airline Services, Inc.

2 LATAM

Admin S - $0 S - S S -
Fleet S - S - S - S - S -
Litigation S - S S - S - S -
Other Debt S - S S - S - S -
RCF S - S S - S - S -
SBLCs S - S S - S - S -
SEF S - S S - S - S -
Trade & Other S - S0 S - S - S -

Secured S - S SO S - S -
Litigation S - S S - S - S -
Other Debt S - S S S - S -
RCF S - S S S - S -
SBLCs S - S S S - S -
SEF S - S S - S - S -
Trade & Other S - S - S0 S - S -

Priority S0 S0 S0 S - SO
Fleet S - S - S - S - S -
Litigation S - SO0 Y S - S -
Other Debt S - S - S - S - S -
RCF S - S S S - S -
SBLCs S - S S S - S -
SEF S - S S S - S -
Trade & Other SO0 S S S 50




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

Low Estimate N3 - TP Franchising LA - Lan Cargo X0 - Lan Cargo X3 - Mas Investment
Ltda. E3 - Holdco | S.A. Inversiones S.A. Overseas Ltd Limited
- $ - i,

2 LATAM

Admin S - S S S -
Fleet S - S - S - S S -
Litigation S - S - S - S S -
Other Debt S - S - S - S S -
RCF S - S - S - S S -
SBLCs S - S - S - s < -
SEF $ - S - S - $ S -
Trade & Other S - S - S - S S -

Secured S - S - S - S S -
Litigation S - S - S - S S -
Other Debt S - S - S - S S -
RCF S - S - S - S S -
SBLCs S - S - S - S S -
SEF S - S - S - S S -
Trade & Other S - S - S - S S -

Priority S - S - SO S S -
Fleet S - S - S - S S -
Litigation S - S - S0 S S -
Other Debt S - S - S - S S -
RCF S - S - S - S S -
SBLCs S - S - S - S S -
SEF S - S - S - S S -
Trade & Other S S S S S
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Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

Low Estimate D5 - Prime Airport N8 - Prismah B2 - LATAM Travel N8 - Piquero Leasin F1 - Maintenance
Services Inc. Fidelidade Ltda. Chile Il S.A. Limited Service Experts, LLC

Admin -
Fleet
Litigation
Other Debt
RCF
SBLCs
SEF
Trade & Other

Secured

2 LATAM

Litigation

Other Debt

RCF

SBLCs

SEF

Trade & Other
Priority SO

Fleet

Litigation

Other Debt

RCF

SBLCs

SEF

Trade & Other SO0
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HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

N7 - Multiplus
Low Estimate A3 - Technical Training| Corredora de Seguros W6 - Inversiones E4 - Holdco Colombia Il
LATAM S.A Ltda. Aéreas S.A. SpA

2 LATAM

F2 - Professional
Airline Maintenance
Services, LLC

Admin S S S - S $
Fleet S s 5 - 5 5 -
Litigation S S S - S S -
Other Debt S S S - S S -
RCF S S S - S S -
SBLCs S S S - S S -
SEF S S S - S S -
Trade & Other S S S - S S -

Secured S S S - S S -
Litigation S S S - S S -
Other Debt S S S - S S -
RCF S S S - S S -
SBLCs S S S - S S -
SEF S S S - S S -
Trade & Other S S S - S S -

Priority S S S - S S -
Fleet S S S - S S -
Litigation S S S - S S -
Other Debt S S S - S S -
RCF S S S - S S -
SBLCs S S S - S S -
SEF S S S - S S -
Trade & Other S S S S S




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

Low Estimate WO - Inversiones Lan | E5 - Holdco Colombial| E2 - Holdco Ecuador
S.A. SpA S.A.

2 LATAM

Admin S - S S
Fleet S - S S
Litigation S - S S
Other Debt S - S S
RCF S - s S
SBLCs S - S 3
SEF $ - $ $
Trade & Other S - S S

Secured S - S S
Litigation S - S S
Other Debt S - S S
RCF S - S S
SBLCs S - S S
SEF S - s S
Trade & Other S - S S

Priority S - S S
Fleet S - S S
Litigation S - S S
Other Debt S - S S
RCF $ - $ $
SBLCs S - S 3
SEF S - S S
Trade & Other S S S




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

2 LATAM

Low Estimate Total with Multi- Total ex folti-Debtor
Debtor Claims Claims
Unsecured $9,210 $7,102
2024/2026 Notes 53,038 51,519
Chilean Local Bonds 5498 5498
FFP Advance Debts S - S -
Fleet S 3,906 53,593
Litigation S51 S$33
Other Debt S877 S 645
RCF S - S -
SBLCs S66 558
SEF S - 5 -
Trade & Other S774 S 756
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD
Potential Damage/Rejection Claims TBD TBD
Total ex Intercompany $12,619 $ 8,090
Intercompany - Unsecured $5,035 S$5,035
Intercompany - Admin 5901 S$901
Total incl Intercompany $ 18,556 $ 14,026
Memo: Fleet §$3,916 53,603
Memo: Intercompany Admin
Intercompany Payables 5901 5901
Intercompany Receivables 51,160 51,160
Intercompany Payables (Receivables), Net S (259) S (259)

—‘_
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Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

2 LATAM

LA - LATAM Airlines JJ - TAM Linhas TF - LATAM Tl - Peuco Finance W1 - Lan Pax

Low Estimate

Group S.A. Aereas S.A. Finance LTD . Group S.A.
Unsecured $ 6,745 $733 $1,519 S - S -
2024/2026 Notes $1,519 S - $1,519 S - S -
Chilean Local Bonds 5498 S - S - S - S -
FFP Advance Debts S - S - S - S - S -
Fleet $3,638 $227 S - S - S -
Litigation S19 S3 S - S - S -
Other Debt $538 $ 298 S - S - S -
RCF $ - S - $ - S - $ -
SBLCs 549 S8 S - S - S -
SEF S - S - S - S - S -
Trade & Other 5484 5196 S - S - S -
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD
Total ex Intercompany $ 7,689 $1,376 $1,519 S - S -
Intercompany - Unsecured 51,080 593 S - 51,308 $1,251
Intercompany - Admin S45 S 251 S0 S0 S1
Total incl Intercompany $ 8,814 $1,720 $1,519 $1,308 $1,251
Memo: Fleet 53,648 $227 S - S - S -
Memo: Intercompany Admin
Intercompany Payables 545 S 251 S0 S0 S1
Intercompany Receivables 5473 573 S - SO S5
Intercompany Payables (Receivables), Net S (428) S178 S0 S(0) S(4)

—
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Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

4C - Aerovias de

2 LATAM

UC - Lan Cargo LU - Transporte

Low Estimate LP - Latam Airlines | Integracion Regional CC - Connecta
ol RERED A Peru S.A. S.A. (Aires S.A.) Corporation
Unsecured $19 S4 S44 $29 SO
2024/2026 Notes S - S - S - S - S -
Chilean Local Bonds S - S - S - S - S -
FFP Advance Debts S - S - S - S - S -
Fleet S - S - S - S - S -
Litigation S2 S0 S0 S16 S -
Other Debt S - S - 51 S - S -
RCF S - S - S - S - S -
SBLCs S - $2 S - so S -
SEF S - S - S - S - S -
Trade & Other S17 S2 542 S13 S0
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD
Total ex Intercompany $629 S 605 $48 $31 $ 600
Intercompany - Unsecured 5419 5261 5287 S3 S0
Intercompany - Admin 564 5106 5150 554 S11
Total incl Intercompany $1,112 $972 $484 $ 87 $ 611
Memo: Fleet S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables S64 S 106 S 150 S$54 S11
Intercompany Receivables S62 S8 S$120 S 15 S2

Intercompany Payables (Receivables), Net S1 599 S30 $39 S9 n




HIGHLY CONFIDENTIAL

Claims Estimates

2 LATAM

Aggregate Claims Estimates (as of November 2021): Low Estimate

C1 - Linea Aerea F7 - Professional
Low Estimate M3 - Aerolinhas Carguera de Colombia| F6 - Cargo Handling | Airline Cargo Services,| XL - LATAM Airlines
Brasileiras S.A. SA Airport Services, LLC LLC Ecuador S.A.
Unsecured S5 S8 S0 S0 S5
2024/2026 Notes S - S - S - S - S -
Chilean Local Bonds S - S - S - S - S -
FFP Advance Debts S - S - S - S - S -
Fleet S - S - S - S - S -
Litigation S0 S5 S - S - S -
Other Debt S - S - S - S - S -
RCF S - S - S - S - S -
SBLCs S - S - S - s - -
SEF S - S - S - S - S -
Trade & Other S5 S3 S0 S0 S5
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD
Total ex Intercompany $6 $10 SO S0 $8
Intercompany - Unsecured 545 523 521 S8 546
Intercompany - Admin 589 548 S12 S3 533
Total incl Intercompany $139 $81 $33 S11 $ 88
Memo: Fleet S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables 589 548 S12 S3 533
Intercompany Receivables 518 528 S13 S3 S9
Intercompany Payables (Receivables), Net $71 520 $(0) s(0) 524

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

2 LATAM

Aggregate Claims Estimates (as of November 2021): Low Estimate

D2 - Fast Air
Low Estimate D9 - Lan Cargo Repair | Almacenes de Carga N1/ N9 - Fidelidade PA - Professional
Station LLC S.A. N2 - TAM S.A. Viagens e Turismo S.A.| Airline Services, Inc.
Unsecured S1 S1 S 49 S3 SO
2024/2026 Notes S - S - S - S - S -
Chilean Local Bonds S - S - S - S - S -
FFP Advance Debts S - S - S - S - S -
Fleet S - S - S41 S - S -
Litigation S - S - S0 50 S -
Other Debt S - S - S - S - S -
RCF S - S - S - S - S -
SBLCs S - S - S8 S - S -
SEF S - S - S - S - S -
Trade & Other S1 S1 S0 S$3 S0
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD
Total ex Intercompany S$1 s1 $49 $3 SO
Intercompany - Unsecured S13 S9 S1 S0 528
Intercompany - Admin S2 S - S - S0 529
Total incl Intercompany S 16 S 10 $50 S$S3 $58
Memo: Fleet S - S - 541 S - S -
Memo: Intercompany Admin
Intercompany Payables S2 S - S - S0 529
Intercompany Receivables S9 54 S1 S1 534
Intercompany Payables (Receivables), Net S(7) S(4) 5(1) S(1) S (4)

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

Low Estimate N3 - TP Franchising LA - Lan Cargo X0 - Lan Cargo X3 - Mas Investmen
Ltda. E3 - Holdco | S.A. Inversiones S.A. Overseas Ltd Limited
0 - S5 -

2 LATAM

Unsecured S S S S -
2024/2026 Notes S S - S - S S -
Chilean Local Bonds S S - S - S S -
FFP Advance Debts S S - S - S S -
Fleet S S - S - S S -
Litigation S S - S5 S S -
Other Debt S S - S - S S -
RCF s S - S - s S -
SBLCs s S - S - S S -
SEF S - S - S - S S -
Trade & Other S0 S - S - S S -
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD

Total ex Intercompany $o0 $ - $5 S - S -
Intercompany - Unsecured S - S2 520 S0 S1
Intercompany - Admin S - S0 S1 S1 S0

Total incl Intercompany SO S$3 $26 S1 S1

Memo: Fleet S - S - S - S - S -

Memo: Intercompany Admin

Intercompany Payables S - S0 S1 S1 S0

Intercompany Receivables so S - S0 S - S0

Intercompany Payables (Receivables), Net S5(0) S0 S1 S1 S0

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

Low Estimate D5 - Prime Airport N8 - Prismah B2 - LATAM Travel N8 - Piquero Leasing F1 - Maintenance
Services Inc. Fidelidade Ltda. Chile Il S.A. Limited Service Experts, LLC
Unsecured S - S0 SO $40 S0
2024/2026 Notes S - S - S - S - S -
Chilean Local Bonds S - S - S - S - S -
FFP Advance Debts S - S - S - S - S -
Fleet S - S - S - S - S -
Litigation S - SO0 S - S - S0
Other Debt S - S - S - $40 S -
RCF S - S - S - S - S -
SBLCs S - S - s - s - -
SEF S - S - S - S - S -
Trade & Other S - S0 S0 S - S0
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD
Total ex Intercompany S0 SO SO $40 SO
Intercompany - Unsecured S11 S1 S2 S - S0
Intercompany - Admin S0 S0 S0 S - S0
Total incl Intercompany S11 $2 S$2 S 40 SO0
Memo: Fleet S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables S0 S0 S0 S - S0
Intercompany Receivables S0 S12 S - S - S0
Intercompany Payables (Receivables), Net s(0) S(12) S0 S - 5(0)

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

2 LATAM

Aggregate Claims Estimates (as of November 2021): Low Estimate

N7 - Multiplus F2 - Professional
Low Estimate A3 - Technical Training | Corredora de Seguros W6 - Inversiones E4 - Holdco Colombia Il| Airline Maintenance
LATAM S.A Ltda. Aéreas S.A. SpA Services, LLC
Unsecured SO SO S - S - SO
2024/2026 Notes S - S - S - S - S -
Chilean Local Bonds S - S - S - S - S -
FFP Advance Debts S - S - S - S - S -
Fleet S - S - S - S - S -
Litigation S - S - S - S - S -
Other Debt S - S - S - S - S -
RCF S - S - S - S - S -
SBLCs S - S - S - s - -
SEF S - S - S - S - S -
Trade & Other S0 S0 S - S - S0
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD TBD TBD
Total ex Intercompany $o0 $0 S - S - $o0
Intercompany - Unsecured S0 S0 588 S - S0
Intercompany - Admin S - S - S0 S - 51
Total incl Intercompany SO SO0 $ 88 S - S1
Memo: Fleet S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables S - S - S0 S - S1
Intercompany Receivables S1 S0 S - S - S -
Intercompany Payables (Receivables), Net S(1) S (0) SO S - 51

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): Low Estimate

2 LATAM

Low Estimate WO - Inversiones Lan | E5 - Holdco Colombia || E2 - Holdco Ecuador
S.A.
Unsecured S - S - S -
2024/2026 Notes S - S - S -
Chilean Local Bonds S - S - S -
FFP Advance Debts S - S - S -
Fleet S - S - S -
Litigation S - S - S -
Other Debt S - S - S -
RCF S - S - S -
SBLCs S - S - S -
SEF S - S - S -
Trade & Other S - S - S -
Potential Reclass - Invalid Admin/Secured/Priority TBD TBD TBD
Potential Damage/Rejection Claims TBD TBD TBD
Total ex Intercompany S - S - S -
Intercompany - Unsecured S - S - 514
Intercompany - Admin SO0 S - 50
Total incl Intercompany SO S - S14
Memo: Fleet S - S - S -
Memo: Intercompany Admin
Intercompany Payables so S - 50
Intercompany Receivables S - S - S0
Intercompany Payables (Receivables), Net S0 S - S(0)

—‘_




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): High Estimate

Total with Multi- Total ex Multi-Debtor LA - LATAM Airlines JJ - TAM Linhas TF - LATAM Tl - Peuco Finance W1 - Lan Pax
Debtor Claims Claims Group S.A. Aereas S.A. Finance LTD . Group S.A.

High Estimate

Admin $97 $84 $76
Secured S 3,369 $ 950 $ 904 S 648
Priority $20 $18 $13 S1
Unsecured $ 10,535 $ 8,238 $ 7,663 $928
Total ex Intercompany $ 14,021 $9,290 $ 8,656 $1,594
Intercompany - Unsecured $5,035 55,035 51,080 593
Intercompany - Admin $901 $901 S45 S 251
Total incl Intercompany $ 19,957 $ 15,227 $9,781 $1,938
Memo: Fleet S 3,980 S 3,653 53,698 S$241 S - S - S -
Memo: Intercompany Admin
Intercompany Payables S$901 $901 S45 S$251 S0 S0 S1
Intercompany Receivables 51,160 51,160 S473 S73 S - S0 S5
Intercompany Payables (Receivables), Net S (259) S (259) S (428) S178 S0 S (0) S(4)
4C - Aerovias de C1 - Linea Aerea
High Estimate uc- Lsar;Cargo LU';:::;p:rte LP - Latam Airlines | Integracion Regional CC - Connecta M3 - Aerolinhas Carguera de Colombia
o o Peru S.A. S.A. (Aires S.A.) Corporation Brasileiras S.A. SA
Admin
Secured $611 $ 600 S3 SO $ 600 SO S -
Priority S0 S1 S1 S1 S0 S0 S1
Unsecured $25 S4 $229 S$34 SO S8 S11
Total ex Intercompany $ 637 $ 605 $234 $35 $ 600 $9 $13
Intercompany - Unsecured $419 S 261 S287 S3 S0 S45 523
Intercompany - Admin S64 S106 S 150 S54 S11 589 S48
Total incl Intercompany $1,120 $973 $671 $92 $611 $ 142 $ 84
Memo: Fleet S - S - S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables S64 S 106 S 150 S54 S11 S$89 S48
Intercompany Receivables 562 S8 S$120 S15 S2 S18 528

Intercompany Payables (Receivables), Net




Claims Estimates

HIGHLY CONFIDENTIAL

Aggregate Claims Estimates (as of November 2021): High Estimate

F7 - Professional
F6 - Cargo Handling | Airline Cargo Services,
Airport Services, LLC LLC

High Estimate

Admin
Secured
Priority
Unsecured

XL - LATAM Airlines
Ecuador S.A.

D2 - Fast Air
D9 - Lan Cargo Repair | Almacenes de Carga
Station LLC S.A.

N2 - TAM S.A.

N1 / N9 - Fidelidade
Viagens e Turismo S.A.

Total ex Intercompany
Intercompany - Unsecured
Intercompany - Admin

Total incl Intercompany $33 $11 $92 $18 $10 $51 $4
Memo: Fleet S - S - S - S - S - $41 S -
Memo: Intercompany Admin
Intercompany Payables S$12 sS3 $33 $2 S - S - S0
Intercompany Receivables S13 S3 S9 S9 S4 S1 s1
Intercompany Payables (Receivables), Net s(0) $(0) S24 $(7) S(4) S(1) S(1)

High Estimate PA - Professional N3 - TP Franchising LA - Lan Cargo XO0 - Lan Cargo X3 - Mas Investment D5 - Prime Airport
Airline Services, Inc. Ltda. E3 - Holdco I S.A. Inversiones S.A. Overseas Ltd Services Inc.
Admin
Secured
Priority
Unsecured
Total ex Intercompany
Intercompany - Unsecured S 28 S - S2 S20 S0 S1 S11
Intercompany - Admin 529 S - So S1 S1 S0 S0
Total incl Intercompany $58 S0 $3 $26 $1 S$1 $11
Memo: Fleet S - S - S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables $29 S - so S1 S1 SO0 SO0
Intercompany Receivables S$34 so S - S0 S - sSo sSo

Intercompany Payables (Receivables), Net




HIGHLY CONFIDENTIAL

Claims Estimates

Aggregate Claims Estimates (as of November 2021): High Estimate

N7 - Multiplus
High Estimate N8 - Prismah B2 - LATAM Travel N8 - Piquero Leasing F1 - Maintenance |A3 - Technical Training| Corredora de Seguros W6 - Inversiones
Fidelidade Ltda. Chile Il S.A. Limited Service Experts, LLC LATAM S.A (RGER Aéreas S.A.
Admin
Secured
Priority
Unsecured

Total ex Intercompany
Intercompany - Unsecured
Intercompany - Admin

Total incl Intercompany

Memo: Fleet S - S - S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables so so S - S0 S - S - S0
Intercompany Receivables S12 S - S - sSo S1 so S -
Intercompany Payables (Receivables), Net S(12) S0 S - S(0) S(1) S (0) S0
F2 - Professional
High Estimate E4 - Holdco Colombia IlI| Airline Maintenance E2 - Holdco Ecuador
SpA Services, LLC A, S.A.
Admin S - S - $ - $ - S -
Secured S - S - $ - $ - $ -
Priority S - S - S - $ - $ -
Unsecured S - S0 S - $ - $ -
Total ex Intercompany $ - $0 $ - $ - $-
Intercompany - Unsecured S - S0 S - S - 514
Intercompany - Admin S - S1 S0 S - S0
Total incl Intercompany S - $1 $0 $ - $14
Memo: Fleet S - S - S - S - S -
Memo: Intercompany Admin
Intercompany Payables S - S1 so S - so
Intercompany Receivables S - S - S - S - so

Intercompany Payables (Receivables), Net S - S1 SO0 S - 5(0) _






